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OFFICE OF THE MAYOR
CITY AND COUNTY OF HONOLULU
EMERGENCY ORDER NO. 2021-05
(COVID-19 [Novel Coronavirus])
ORDER: (1) TEMPORARILY SUSPENDING MOVEMENT WITHIN HONOLULU’S
COVID-19 RECOVERY FRAMEWORK; & (2) CONTINUING TIER 3
By the authority vested in me as Mayor of the City and County of Honolulu (the “City”)
pursuant to Revised Charter of the City and County of Honolulu 1973 (2017 Edition), as
amended; the Revised Ordinances of the City and County of Honolulu 1990, as amended; the
Hawai‘i Revised Statutes, as amended (“Haw. Rev. Stat.”), the Constitution and laws of the
State of Hawai‘i, I, RICK BLANGIARDI, hereby issue this Order: (1) Temporarily Suspending
Movement Within Honolulu’s COVID-19 Recovery Framework; & (2) Continuing Tier 3 (the
“Order”) to further address the emergency initially declared via proclamation on March 4, 2020,
and the Thirteenth Proclamation of Emergency or Disaster (COVID-19 [Novel Coronavirus])
issued concurrently with this Order.
OVERVIEW
The virus that causes Coronavirus 2019 Disease (“COVID-19”) is easily transmitted, especially
in group settings, and it is essential that the spread of COVID-19 be slowed to protect the ability
of public and private health care providers to handle the influx of new patients and to safeguard
public health and safety. This Order addresses these ongoing concerns.
In the summer of 2020, the City experienced a resurgence of COVID-19 during which there was
an almost tenfold increase in cumulative confirmed positive COVID-19 cases in a three-month
period. Specifically, there were 973 confirmed cases as of July 15, 2020; 2053 cases as of
August 3, 2020; 4212 as of August 15, 2020; and 9225 as of September 15, 2020. In early
August of 2020, the City discussed with the State public health and healthcare system
representatives concerns over hospital capacity. This led to orders restricting gathering sizes,
closures of parks, beaches, and trails, and culminated in the City issuing a Second Stay at Home /
Work from Home Order (“Second Stay at Home Order”) that largely required individuals
anywhere in the City to stay at home and work from home. On August 27, 2020, the Second
Stay At Home Order went into effect, and it was extended through September 24, 2020 by an
amendment.

The Second Stay at Home Order was highly effective at reducing the number of positive
COVID-19 cases in the City. As of September 21, 2020 there were 9765 cumulative confirmed
cases for Oahu with an average of approximately 90 cases per day over the previous seven (7)
days.
During the period of the Second Stay at Home Order, the City worked with experts from the
public and private sector to devise a metrics-based plan for reopening (“Honolulu’s COVID-19
Reopening Framework” or “Framework”), while simultaneously working to improve testing,
contact tracing, and quarantine/isolation capabilities. Honolulu’s COVID-19 Reopening
Framework may be reviewed at https://www.oneoahu.org/reopening-strategy. The City started
off in Tier 1 of the framework and remained there for four (4) weeks, as required. Over the next
two weeks, the City met the criteria for moving to Tier 2.
On October 22, 2020, the City moved to Tier 2 and on February 25, 2021 the City moved to Tier
3. On April 7, 2021, the average daily case numbers over a two week period was incongruous
with Tier 3 under the Framework. However, due to a change of circumstances from the time the
Framework was conceived, including the early approval and administration of effective COVID19 vaccines, the Governor of the State of Hawai‘i and I agreed to a four week observation period
in which the City would remain in Tier 3. At the end of this observation period, the average
daily case numbers for the City increased from 58 on April 7, 2021 to 65 on May 5, 2021 (based
on seven-day averages). Out of concern for this increase and the potential effect of COVID-19
variants circulating, but weighed against the administration and effectiveness of the vaccines,
ample hospital and healthcare capacity, and economic concerns, Governor Ige and I have agreed
that the City should remain in Tier 3 through June 10, 2021 (“Additional Observation
Period”). During the Additional Observation Period, the City and State will work together to
adjust the framework to better reflect the current environment and relevant factors, including the
availability and administration of COVID-19 vaccines. This Order is intended to maintain Tier 3
level restrictions and allowances during the Additional Observation Period.
This Order builds upon the framework of the Second Stay at Home Order. Section I sets forth
the “Orders” which mandate what is and what is not permitted within the City at this time.
Section II provides definitions of the capitalized terms contained in the Orders and the
exemptions to the Orders, including Designated Businesses and Operations, which represent the
additional businesses and operations that are allowed to reopen (with modifications) under Tier 3
of Honolulu’s COVID-19 Reopening Framework. See § II.G. (below); Exhibit A (attached).
Section III outlines the basis for the Order. Section IV explains the Order’s intent for
interpretation purposes, and Section V contains general provisions relating to the Order’s effect
on prior orders, duration, enforcement, posting, and severability of the Order.
This Order will become effective immediately upon signing and will continue through June
10, 2021 unless terminated or superseded by another order or operation of law.
Pursuant to Haw. Rev. Stat. § 127A-25 and the Rules of the Mayor City and County of
Honolulu, dated March 20, 2020 (“Mayor’s Rules”) promulgated under that section, each of the
orders contained in this Order (“the Orders”) shall have the force and effect of law. The Orders
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are in accordance with, and incorporate by reference (to the extent they are consistent with this
Order), all the City’s prior COVID-19 related emergency proclamations and Hawai’i Governor
David Y. Ige’s COVID-19 related emergency proclamations.
Violation of any of the Orders is punishable as a misdemeanor, with fines of up to $5,000, up to
a year in jail, or both. Haw. Rev. Stat. § 127A-29; Mayor’s Rules.
I.

ORDERS

Order 1: All individuals currently living within the City may leave their residences to engage in
Essential Activities1, maintain Essential Governmental Functions, operate/visit Essential
Businesses, or operate/visit/utilize Designated Businesses and Operations. All other activities,
businesses, and operations are prohibited. Unless otherwise allowed under this Order, to the
extent individuals are using shared or outdoor spaces, they must at all times reasonably possible
maintain physical distancing of at least six (6) feet from any other person when they are outside
their residence and wear face coverings consistent with Order 5 below.
Order 2: All businesses with a facility in the City, except Essential Businesses, and Designated
Businesses and Operations, are required to cease all activities within such facilities, except
Minimum Basic Operations. For clarity, businesses may also continue operations consisting
exclusively of employees or contractors performing activities at their own residences (i.e.,
working from home). To the extent applicable and to the greatest extent feasible, Essential
Businesses, and Designated Businesses and Operations, shall comply with applicable Social
Distancing Requirements.
Order 3: Gatherings.
A.

Indoor and outdoor social gatherings of more than ten (10) individuals are
prohibited. For purposes of this Order, a “social gathering” is a gathering or
event that brings together persons from multiple households or living units at the
same time for a discrete, shared or group experience in a single room, space, or
place such as a private home, park, auditorium, stadium, arena, conference room,
lunch room, meeting hall, or other indoor or outdoor space.

B.

This limitation on social gatherings does not apply to gatherings/events/activities
that are permitted under Section II. Nothing in this Order prohibits the gathering
of members of a household or living unit on their property (including shared
common areas).

Order 4: Travel, including, but not limited to, travel on foot, bicycle, scooter, motorcycle,
automobile, or public transit, for Essential Travel and Essential Activities is permitted. This
Order also allows travel into or out of the City to perform Essential Activities, operate or visit
Essential Businesses, operate or visit Designated Businesses and Operations, or maintain
Essential Governmental Functions. All other travel is prohibited. Individuals should limit use of
public transit to the greatest extent possible (i.e., use only for purposes of performing Essential
Activities; or to travel to and from Essential Businesses or to maintain/access Essential
1

Unless otherwise stated, all capitalized terms are defined under Section II of this Order.
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Governmental Functions). Individuals using public transit must comply with applicable Social
Distancing Requirements, including the face covering requirements contained in Order 5 below.
Order 5: Face coverings.
All individuals shall wear face coverings over their noses and mouths when in public settings.
The only exceptions to this requirement are:
A.

Individuals with medical conditions or disabilities where the wearing of a face
covering may pose a health or safety risk to the individual;

B.

Children under the age of 5;

C.

While working at a desk or work station and not actively engaged with other
employees, customers, or visitors, provided that the individual’s desk or
workstation is not located in a common or shared area and physical distancing of
at least six (6) feet is maintained;

D.

While eating, drinking, smoking, as permitted by applicable law;

E.

Inside private automobiles, provided the only occupants are members of the same
household or living unit;

F.

While receiving services allowed under a State or county order, rule, or
proclamation that require access to that individual’s nose or mouth;

G.

Where federal or state safety or health regulations, or a financial institution’s
policy (based on security concerns), prohibit the wearing of facial coverings;

H.

Individuals who are communicating with the hearing impaired while actively
communicating (e.g., signing or lip reading);

I.

First responders (police, fire fighters, lifeguards, etc.) to the extent that wearing
face coverings may impair or impede the safety of the first responder in the
performance of his/her duty;

J.

While outdoors when physical distance of six (6) feet from other individuals (who
are not members of the same household or living unit) can be maintained at all
times; and

K.

As specifically allowed by a provision of a State or City COVID-19 related order,
rule, or proclamation.

An owner or operator of any business or operation shall refuse admission or service to any
individual who fails to wear a face covering, unless an exception applies under this section.
Businesses or operations may adopt stricter protocols or requirements related to face coverings
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and face shields. Businesses or operations not enforcing this rule may be subject to enforcement,
including fines and mandatory closure.
Definition: “Face covering” as used herein means a tightly woven fabric (without holes, vents, or
valves) that is secured to the head with either ties or straps, or simply wrapped and tied around the
wearer’s nose and mouth. Face coverings must comply with the recommendations of the Center for
Disease Control and Prevention (“CDC”), as such recommendations may change from time to
time.
The current CDC guidelines are available at https://www.cdc.gov/coronavirus/2019-ncov/preventgetting-sick/about-face-coverings.html. Examples of compliant homemade masks and other facial
coverings may be found at: https://www.cdc.gov/coronavirus/2019-ncov/prevent-getting-sick/diycloth-face-coverings.html. A medical grade face-covering is not required.
Face shields (plexiglass/clear plastic shields, etc.) are not permitted as substitutes for face
coverings unless an exception to the face covering requirement applies. Individuals who are
unable to wear a face covering due to medical conditions or disabilities where the wearing of a
face covering may pose a health or safety risk to the person, or other exception, are encouraged
to wear a face shield instead.
The wearing of face coverings is intended to complement, not serve as a substitute, for physical
distancing and cleanliness.
Any seller of face coverings, or materials or supplies to make or manufacture such face
coverings, shall abide by Haw. Rev. Stat. §127A-30.
Order 6: City Parks and State Parks.
City and County of Honolulu parks, campgrounds, trails, and botanical gardens (“City Parks”)
and State of Hawai’i parks, campgrounds, and trails within the City (“State Parks”), may be
opened for limited use as set forth below:
A.

Up to ten (10) individuals may engage in any lawful activity (e.g., walking,
running, biking, sitting, fishing, etc.) as a group at City Parks and State Parks.

B.

Canopies are permitted in City Parks only by permit, as determined and issued by
the City’s Department of Parks and Recreation. Permitted canopies shall not be
larger than 10 ft. x 10 ft. and each must be spaced at least 12 ft. apart from any
other canopy. Permits may be obtained in person at the City’s Department of
Parks and Recreation offices or at http://bit.ly/canopypermit. “Canopies” for
purposes of this section does not include umbrellas and small sunshades designed
for three or fewer people (e.g., golf umbrella, standard-sized beach umbrella,
small pop-up shade for parent/child).

C.

No canopies are permitted in State Parks.
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D.

Shooting and archery ranges may remain open as determined by the City’s
Department of Parks and Recreation.

E.

Bicycle paths, designated community garden plots, and playgrounds/courts (for
use consistent with ten-person group limit) shall be open.

F.

Parking lots of City Parks and State Parks shall generally be open to allow
individuals to engage in permitted activities as described in Orders 6 and 7.

G.

All other State or City restrictions related to COVID-19 must be followed,
including, but not limited to, any applicable quarantine restrictions.

H.

State Parks may be opened for the above limited use as announced by the State
Department of Land and Natural Resources consistent with this Order and
Governor Ige’s approval of this Order.

Order 7: Beaches.
Consistent with Governor David Y. Ige’s COVID-19 related proclamations and approval of this
Order, all beaches and sand bars within the City may be opened for limited use as set forth
below:
A.

Up to ten (10) individuals may engage in any lawful activity (e.g., walking,
running, biking, sitting, fishing, etc.) as a group on the beach.

B.

All other State or City restrictions related to COVID-19 must be followed,
including, but not limited to, any applicable quarantine restrictions.

C.

Beaches under the State’s jurisdiction may be opened for the above limited use as
announced by the State Department of Land and Natural Resources consistent
with this Order and Governor Ige’s approval of this Order.

D.

No canopies are allowed on State beaches and sand bars within the City.

Order 8: Restrictions on singing, playing wind instruments, and similar activities.
In general, singing, and/or playing a wind instrument, and similar activities that increase the
presence and propulsion of respiratory droplets in the air in mixed household/living unit settings
are prohibited. However, such activities are permitted provided they are performed at a
gathering/business/operation authorized under the Order, and the following mitigation measures
are taken:
A.

If the activity takes place outdoors:
1.

Any person(s) singing and/or playing a wind instrument, etc. shall
maintain physical distancing of at least ten (10) feet from any other
person(s) while engaged in such activity. Members of the same
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performing group may be closer than ten (10) feet together while
performing, provided the group consists of ten (10) or fewer persons.
2.

B.

To the extent reasonable and practicable, a physical barrier (e.g.,
plexiglass) of sufficient size to mitigate the spread of COVID-19 shall
separate any person(s) singing and/or playing a wind instrument, etc. from
any other person(s) other than members of the same performing group.

If the activity takes place indoors:
1.

Any person(s) singing and/or playing a wind instrument, etc. shall
maintain physical distancing of at least ten (10) feet from any other
person(s) while engaged in such activity.

2.

A physical barrier (e.g., plexiglass) of sufficient size to mitigate the spread
of COVID-19 shall separate any person(s) singing and/or playing a wind
instrument, etc. from any other person(s) other than members of the same
performing group (of ten (10) or fewer persons).

Order 9: Restrictions on shared indoor spaces (lunchrooms, breakrooms, conf. rooms, etc.).
There is a heightened risk of spreading COVID-19 in shared indoor spaces such as lunchrooms,
breakrooms, and conference rooms located in public and private businesses and operations
(including Essential Businesses and Designated Businesses and Operations). Therefore,
generally, such shared indoor spaces should be closed and operators of facilities with such spaces
should, to the extent practicable, provide and encourage workers and visitors to use alternative
and suitable outdoor spaces while adhering to face coverings and physical distancing protocols
contained in this Order. Under circumstances where closing such shared indoor spaces is
impracticable, they may be opened and used, provided operators:
A.

strictly limit capacity in each shared space such that physical distancing of at least
six feet is maintainable at all times;

B.

ensure that there is no congregating and that individuals maintain six feet of
physical distance from one another in the shared indoor spaces;

C.

ensure that face coverings are worn at all times in the shared indoor spaces,
except that in designated spaces where eating and drinking are allowed, face
coverings may be removed only while actively eating or drinking;

D.

ensure routine cleaning and disinfection of the shared indoor spaces (with special
attention to high-touch surfaces) consistent with CDC guidelines; and

E.

improve circulation of fresh air by opening windows/doors, improving ventilation
systems, etc. to the extent possible and feasible.
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II.

DEFINITIONS AND EXEMPTIONS
A.

For purposes of this Order, individuals may leave their residence only to perform
any of the following “Essential Activities.” However, people at high risk of
severe illness from COVID-19 and people who are sick are urged to stay in their
residence to the extent possible except as necessary to seek medical care.
To engage in activities or perform tasks essential to their health and safety,
or to the health and safety of their family or household members
(including, but not limited to, pets), such as, by way of example only and
without limitation, obtaining medical supplies or medication, visiting a
health care professional, or obtaining supplies needed to work from home.
To obtain necessary services or supplies for themselves and their family or
household members, or to deliver those services or supplies to others, such
as, by way of example only and without limitation, canned food, dry
goods, fresh fruits and vegetables, pet supply, fresh meats, fish, and
poultry, and any other household consumer products, and products
necessary to maintain the safety, sanitation, and essential operation of
residences.
To engage in outdoor activity in locations as allowed by law, such as, by
way of example and without limitation, swimming, surfing, walking, or
running (with or without pets).
To perform work providing products and services at an Essential
Businesses, or Designated Businesses and Operations, or maintain
Essential Government Functions, or to otherwise carry out activities
specifically permitted in this Order, including Minimum Basic Operations.
To care for a person or pet in another household.
To obtain services, goods, or supplies from, or engage in activities at (or in
connection with), Essential Businesses, Designated Businesses and
Operations; or Essential Government Functions.
To visit graveyards, mausoleums, and similar sites consistent with the
restrictions in this Order.
To engage in any other activity required or allowed by law.

B.

For purposes of this Order, individuals may leave their residence to work for or
obtain services at any “Healthcare Operations” including hospitals, clinics,
dentists, pharmacies, pharmaceutical and biotechnology companies, other
healthcare facilities, healthcare suppliers, home healthcare services providers,
mental health providers, or any related and/or ancillary healthcare services,
organizations collecting blood, platelets, plasma, and other necessary materials,
licensed medical marijuana dispensaries and licensed medical marijuana
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production centers, eye care centers, including those that sell glasses and contact
lenses. “Healthcare Operations” also includes veterinary care and all healthcare
services provided to animals. Further, “Healthcare Operations” includes prepaid
health care plan contractors as that term is defined under Haw. Rev. Stat. ch. 393,
and other employer-sponsored health and welfare benefit plans, and/or individual
or group health insurance plans that provides healthcare insurance benefits for
payment or reimbursement for healthcare services provided by Healthcare
Operations. This exemption shall be construed broadly to avoid any impacts to
the delivery of healthcare, broadly defined. Healthcare Operations does not
include fitness and exercise gyms and similar facilities. Healthcare Operations
shall be conducted and performed in compliance with applicable Social
Distancing Requirements to the extent reasonably possible, except that all persons
shall comply with the face coverings requirements set forth in Order 5 of this
Order.
C.

For purposes of this Order, individuals may leave their residence to provide any
services or perform any work necessary to the operations and maintenance of
“Essential Infrastructure,” including, but not limited to, public works
construction, construction of housing (in particular affordable housing or housing
for individuals experiencing homelessness), airport operations, water, sewer, gas,
electrical, oil refining, roads and highways, public transportation, solid waste
collection and removal, internet, and telecommunications systems (including the
provision of essential global, national, and local infrastructure for computing
services, business infrastructure, communications, and web-based services),
provided that they carry out those services or that work in compliance with
Applicable Social Distancing Requirements to the extent reasonably possible,
except that all persons shall comply with the face coverings requirements set forth
in Order 5 of this Order. This Order shall be construed and applied consistent
with the United States Department of Homeland Security, Cybersecurity &
Infrastructure Security Agency Advisory Memorandum on Ensuring Essential
Critical Infrastructure Workers Ability to Work During COVID-19 Response,
updated August 18, 2020 (and any subsequent updates and guidance memoranda
thereto).

D.

Further, nothing in this Order shall prohibit any individual, or government
department or agency, from performing or accessing “Essential Governmental
Functions.” “Essential Government Functions” means all services needed to
ensure the continuing operation of the government agencies and provide for the
health, safety and welfare of the public and includes, but is not limited to, all first
responders, emergency management personnel, emergency dispatchers, members
of the judiciary and related court personnel, law enforcement personnel, jails and
prison personnel, and health, education, and social service providers. All
Essential Governmental Functions shall be conducted and performed in
compliance with applicable Social Distancing Requirements to the extent
reasonably possible, except that all persons shall comply with the face coverings
requirements set forth in Order 5 of this Order.
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E.

For the purposes of this Order, covered businesses and operations include any forprofit, non-profit, or educational entities, regardless of the nature of the service,
the function they perform, or its corporate or entity structure.

F.

For the purposes of this Order, Essential Businesses must comply with applicable
Social Distancing Requirements to the extent reasonably possible, except that all
persons shall comply with the face coverings requirements set forth in Order 5 of
this Order. “Essential Businesses” means:
Healthcare Operations, Essential Government Functions, and Essential
Infrastructure;
Grocery stores, certified farmers’ markets, farm and produce stands,
supermarkets, food banks, convenience stores, and other establishments
engaged in the retail sale of canned food, dry goods, fresh fruits and
vegetables, pet supply, fresh meats, fish, and poultry, and any other
household consumer products (such as cleaning and personal care
products). This includes stores that sell groceries and also sell other nongrocery products, and products necessary to maintaining the safety,
sanitation, and essential operation of residences;
Food cultivation, including farming, livestock, and fishing;
Businesses that provide food, shelter, and social services, and other
necessities of life for economically disadvantaged or otherwise needy
individuals;
Newspapers, television, radio, and other media services;
Gas stations and auto and bicycle supply, auto and bicycle repair, towing
services, and related facilities;
Banks and related financial institutions. This provision shall be construed
and applied consistent with the United States Department of Homeland
Security, Cybersecurity & Infrastructure Security Agency Advisory
Memorandum on Ensuring Essential Critical Infrastructure Workers
Ability to Work During COVID-19 Response, updated August 18, 2020
(and any subsequent guidance memoranda thereto), and the United States
Department of the Treasury Memorandum for Financial Services Sector
Essential Critical Infrastructure Workers, dated March 22, 2020 (and any
subsequent guidance memoranda thereto);
Hardware stores;
Plumbers, electricians, exterminators, and other service providers who
provide services that are necessary to maintaining the safety, sanitation,
and essential operation of residences, Essential Activities, and Essential
Businesses;
10

Businesses providing mailing and shipping and delivery services, and
businesses that ship or deliver groceries, food, alcoholic and non-alcoholic
beverages, goods or services to residences and end users or through
commercial channels, and including post office boxes;
Educational institutions—including public and private K-12 schools,
colleges, and universities—for purposes of facilitating learning,
performing critical research, or performing other essential functions,
provided that social distancing of six (6)-feet per person and other safety
precautions are maintained to the greatest extent possible. COVID-19
responsive operational restrictions shall be determined by each educational
institution based on CDC, DOH, and industry guidance;
Laundromats, dry cleaners, industrial laundry services, and laundry
service providers;
Restaurants and other facilities that prepare and serve food, but only for
delivery or carry out.
a.

Cafeterias, lunchrooms, or dining facilities providing food and
beverage services located within “healthcare facilities” as that term
is defined under Haw. Rev. Stat. § 321-15.2 and similar facilities,
may continue to do so under this order, provided that consumption
within the cafeteria, lunchroom, or dining facility located within
the healthcare facility is restricted to employees of the healthcare
facility; patients of the healthcare facility; and no more than two
(2) authorized visitors of the patient of the healthcare facility that
have been appropriately screened by the healthcare facility in
compliance with all of the facility’s protocols related to infectious
disease control measures and processes.;

Businesses that primarily supply products necessary for people to work
from home such as computer and communications hardware and software,
but not including businesses primarily engaged in selling furniture;
Businesses that supply other Essential Businesses with the support or
supplies necessary to operate;
Airlines, taxis, and other private transportation providers, vehicle rental
services, paratransit, and other private, public, and commercial
transportation and logistics providers providing transportation services
necessary for Essential Activities and other purposes expressly authorized
in this Order;
Home-based care for seniors, adults, or children, and/or people with
developmental disabilities, intellectual disabilities, substance use
disorders, and/or mental illness, including care givers such as nannies who
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may travel to the child’s home to provide care, and other in-home services,
including meal delivery;
Facilities and shelters for seniors, adults, and children, and/or people with
developmental disabilities, intellectual disabilities, substance use
disorders, and/or mental illness;
Professional services, such as legal or accounting services, insurance
services, real estate services (including appraisals and title services) when
necessary to assist in compliance with legally mandated activities;
Childcare facilities providing services that enable employees to work, or
engage in activities as permitted. Childcare facilities must operate in
accordance with State of Hawai‘i Department of Human Services
requirements;
Businesses that provide food, shelter, and other necessities of life for
animals, including animal shelters, rescues, kennels, and adoption
facilities;
Hotels and motels, to the extent used for lodging; and service providers to
hotels and motels that provide services that are necessary to maintaining
the safety, sanitation, and essential operations of the hotel and/or motel;
Funeral, mortuary, cremation, burial, cemetery, and related services,
provided that for each death-related event (funeral, etc.) if food or drinks
are served the applicable restrictions in the “Restaurants/Bars” section in
Exhibit A are complied with;
Critical trades. Building and construction tradesmen and tradeswomen,
and other trades, including but not limited to, plumbers, electricians,
exterminators, cleaning and janitorial staff for commercial and
governmental properties, security staff, operating engineers, HVAC,
painting, moving and relocation services, and other service providers who
provide services that are necessary to maintaining the safety, sanitation,
and essential operations of residences, Essential Activities, Essential
Businesses, and Designated Businesses and Operations;
Critical labor union functions that are essential activities that include the
administration of health and welfare funds and personnel checking on the
well-being and safety of members providing services in Essential
Businesses, Designated Businesses and Operations, or Essential
Government Functions;
Licensed private detectives and agencies and guards and agencies as those
terms are defined under Haw. Rev. Stat. ch. 463;
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In-person spiritual services. In-person spiritual services may be conducted
provided applicable Social Distancing Requirements are adhered to
including, but not limited to, the wearing of face coverings (in accordance
with Order 5 of this Order) and maintaining proper physical distancing.
Funerals are subject to the limitations on “Funeral, mortuary, cremation,
burial, cemetery, and related services” above, even when conducted as
part of an in-person spiritual service allowed under this section;
Film and television production. All local, national, and international film
production, television production, streaming production, and similar
production may operate in the City based on the guidelines and
recommendations for production cast and crew members available at:
https://www.honolulu.gov/rep/site/oed/oed_docs/Guidelines_and_Best_Pr
actices_for_filming_on_the_Island_of_Oahu_during_the_time_of_COVI
D_060320.pdf. Compliance with the Order and the COVID-19 related
proclamations issued by the State is required, including all travel
quarantine requirements as modified by the guidelines and
recommendations available at:
https://www.honolulu.gov/rep/site/oed/oed_docs/FilmOffice/ModifiedQua
rantine_HonFO_Final.pdf.
G.

For the purposes of this Order, “Designated Businesses and Operations” are
those businesses and operations listed and defined in the attached Exhibit A (each
a “Designated Business/Operation”).

H.

For the purposes of this Order, “Minimum Basic Operations” include the
following, provided that employees comply with applicable Social Distancing
Requirements to the extent reasonably possible, except that all persons shall
comply with the face coverings requirements set forth in Order 5 of this Order,
while carrying out such operations:
The minimum necessary activities to maintain the value of the business’s
inventory, ensure security, process payroll and employee benefits, or for
related functions.
The minimum necessary activities to facilitate employees of the business
being able to continue to work remotely from their residences.

I.

For the purposes of this Order, “Essential Travel” includes travel for any of the
following purposes. Individuals engaged in any Essential Travel must comply
with all applicable Social Distancing Requirements to the extent reasonably
possible, except that all persons shall comply with the face coverings
requirements set forth in Order 5 of this Order.
Any travel related to the provision of or access to Essential Activities,
Essential Governmental Functions, Essential Businesses, Designated
Businesses and Operations, or Minimum Basic Operations.
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Travel to care for elderly, minors, dependents, persons with disabilities, or
other vulnerable persons.
Travel to or from educational institutions for purposes of education,
receiving materials for learning, for receiving meals, and any other related
services.
Travel to return to a place of residence from outside the jurisdiction.
Travel required by law enforcement or court order.
Travel required for non-residents to return to their place of residence
outside the City. Individuals are strongly encouraged to verify that their
transportation out of the City remains available and functional prior to
commencing such travel.
J.

For purposes of this order, residences include hotels, motels, shared rental units,
and similar facilities.

K.

For purposes of this order “Social Distancing Requirements” include the
following:
1.

High risk populations. Elderly and others at high risk for COVID-19 are
urged to stay in their residences to the extent possible, except as necessary
to seek medical care.

2.

Persons who are sick. Persons who are sick or have a fever or cough or
are exhibiting symptoms such as shortness of breath or difficulty
breathing, chills, repeated shaking with chills, muscle pain, headache, sore
throat, or new loss of taste or smell, are urged to stay in their residences to
the extent possible, except as necessary to seek medical care.

3.

Personal hygiene. Persons are encouraged to wash their hands with soap
and water for at least twenty seconds as frequently as possible or use hand
sanitizer, cover coughs and sneezes (into the sleeve or elbow, not hands),
regularly clean high-touch surfaces, and avoid unnecessary contact with
others (shaking hands, etc.).

4.

Six (6)-foot distances. All persons shall maintain a minimum of six (6)feet of physical distance from all other persons who are not members of
the same household/living unit. Essential Businesses and Designated
Businesses and Operations, (to the degree applicable) shall designate with
signage, tape, or by other means six (6)-foot spacing for employees and
customers in line to maintain appropriate distance. Employees shall
monitor and enforce the six (6)-foot distancing requirement set forth in
this Order, whether outside waiting lines or as customers move about
inside a facility. Checkout operations shall be modified, to the extent
reasonably feasible, to provide this separation or to provide a transparent
shield or barrier between customers and checkout clerks.
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5.

Limited Customer Occupancy. Unless otherwise specified in this Order,
each Essential Business, and Designated Business/Operation facility shall
determine the maximum number of customers that may be accommodated
while maintaining the specified six-feet of physical spacing between
persons within the facility at all times, and never exceed that maximum
number at any time.

6.

Face Coverings. All persons shall comply with the face coverings
requirements set forth in Order 5 of this Order.

7.

Hand sanitizer and sanitizing products. Essential Businesses, and
Designated Businesses and Operations, (to the degree applicable) shall
make hand sanitizer and sanitizing products readily available for
employees and customers at their facilities. Employees handling items
from customers, such as cash or credit cards, shall frequently utilize hand
sanitizers.

8.

Disinfection. Essential Businesses, and Designated Businesses and
Operations, (to the degree applicable) shall regularly disinfect all hightouch surfaces within their facilities.

9.

Safeguards for high risk populations. Essential Businesses, and
Designated Businesses and Operations, (to the degree applicable) are
urged to implement processes to safeguard elderly and high risk
customers.

10.

Online and remote access. Essential Businesses, and Designated
Businesses and Operations, (to the degree applicable) shall post online
whether a facility is open and how best to reach the facility and obtain
goods/services by phone or remotely. Essential Businesses, and
Designated Businesses and Operations, (to the degree applicable) shall
encourage their customers to do their business remotely by phone or
online to the extent possible.

11.

Pickup at store or delivery. Essential Businesses, and Designated
Businesses and Operations, (to the degree applicable) shall provide for, if
feasible, online ordering and purchase of goods and customer pickup of
orders at a location outside the facility or shall provide for delivery to
customer locations.

12.

Signage. Essential Businesses, and Designated Businesses and
Operations, (to the degree applicable) shall post a sign at the entrance of
their facilities informing all employees and customers that they must
comply with the face coverings requirements set forth in Order 5 of this
Order; avoid entering the business or operation if they have a cough or
fever or otherwise do not feel well; maintain a six-foot distance from one
another; and not shake hands or engage in unnecessary physical contact.
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III.

BASIS FOR THE ORDER

This Order is issued based on evidence reported by the CDC and DOH that COVID-19 is
circulating within the City, and that the age, condition, and the health of a significant portion of
the population of the City places that population at risk for serious health complications,
including death, from COVID-19. This Order is also based on guidance from the CDC, DOH,
and the City’s medical advisory experts; scientific evidence; and best practices regarding the
most effective approaches to slow the transmission of communicable diseases generally and
COVID-19 specifically.
Due to the outbreak of the COVID-19 virus in the general public, which is a pandemic according
to the World Health Organization, there is a public health emergency throughout the City. In
addition, some individuals who contract the COVID-19 virus have no symptoms or have mild
symptoms, which means they may not be aware they carry the virus. Because even people
without symptoms can transmit the virus, and because evidence shows that it is easily spread,
gatherings can result in preventable transmission of the virus.
The scientific evidence shows that at this stage of the emergency, the spread of the virus may
spiral out of control. It is essential to slow virus transmission as much as possible to protect the
most vulnerable and to prevent the health care system from being overwhelmed, while also
allowing access to basic life necessities. One proven way to slow the transmission is to limit
interactions among people. This Order helps preserve critical healthcare capacity in the City
while allowing essential and relatively safe business and community activities and functions to
continue.
This Order is also issued in light of the fact that as of May 6, 2021, the City has averaged 68 new
COVID-19 cases per day (which includes inmate COVID-19 positive cases in State prisons) over
the last seven (7) days with a 2.3% positivity rate of COVID-19 tests performed over the same
time period. 901 COVID-19 positive cases remain “active.” Since the beginning of the
pandemic, the City has had a total of 25,225 COVID-19 cases, 2,178 COVID-19 related
hospitalizations, and 376 COVID-19 related deaths. As of May 7, 2021 at least 1,274,050
COVID-19 vaccinations have been administered across the State (with over 633,203 of those
administered within the City, not counting doses administered through federal programs). City
hospitals have additional capacity: 47 individuals are currently hospitalized and eight (8)
individuals are in intensive care unit (“ICU”) beds due to COVID-19. 118 ICU beds and 366
ventilators remain available for use within the City. The City’s COVID-19 related fatality rate
(death/number of cases) is presently at 1.5%. With this Order, the City continues its recovery
from the recent resurgence of COVID-19 and the resulting Second Stay at Home Order.
IV.

INTENT

The intent of this Order is to ensure that the City does not have another resurgence of COVID-19
and there are sufficient levels of critical healthcare capacity in the City, while also enabling
essential services and designated businesses and operations to operate with modifications to reestablish continuity of social and commercial life. When people need to leave their places of
residence, whether to obtain or perform vital services, or to otherwise facilitate authorized
activities within the City, they shall comply with applicable Social Distancing Requirements.
Specifically, the intent is to ensure that people generally maintain six (6) feet of physical distance
16

from others, and wear face coverings when interacting with each other (especially when
indoors). All provisions of this Order should be interpreted to effectuate this intent.
V.

GENERAL
A.

Superseding Order. Emergency Order Nos. 2020-01 through 2020-31 and Nos.
2021-01 through 2021-04 issued by the Office of the Mayor City and County of
Honolulu (related to the COVID-19 pandemic) are hereby rescinded — to the
extent they have not been already — and are superseded by this Order.

B.

Duration. This Order shall take effect immediately upon signing and will
continue through June 10, 2021, unless it is extended, rescinded, superseded, or
amended by a subsequent order, or as otherwise provided under Haw. Rev. Stat.
ch. 127A.

C.

Enforcement. All law enforcement of the State of Hawai‘i and City shall ensure
compliance with and enforce these Orders in accordance with Haw. Rev. Stat.
§ 127A-29 and Mayor’s Rules.

D.

Promulgation/posting. This Order shall be posted on the City website as soon as
practicable in one or more appropriate places, and shall remain posted while in
effect.

E.

Severability. If any provision of the Orders or their application to any person or
circumstance is held to be invalid, the remainder of the Orders, including the
application of such part or provision to other persons or circumstances, shall not
be affected and shall continue in full force and effect. To this end, the provisions
of the Orders are severable.
Digitally signed by Blangiardi,
Rick
Date: 2021.05.07 18:31:20
-10'00'

________________________________
RICK BLANGIARDI
Mayor
City and County of Honolulu
APPROVED:
Digitally signed by Viola, Dana M
O

Date: 2021.05.07 18:25:58 -10'00'
____________________________
DANA M. O. VIOLA
Corporation Counsel Designate
City and County of Honolulu

APPROVED:
_____________________________
DAVID Y. IGE
Governor
State of Hawai‘i
17

EXHIBIT A
Designated Businesses and Operations
All Designated Businesses and Operations must comply with:
x

Applicable Social Distancing Requirements (including the face coverings requirement, unless
a specific exemption or exception applies);

x

Limitation on groups. Where the Designated Business/Operation allows for groups, they are
limited to ten (10) individuals. And, where multiple groups are present, operators must
ensure that the groups maintain physical distance of at least six (6) feet from one another at
all times, unless a specific exemption or exception applies to the Designated
Business/Operation at issue.

x

Collection of “Sign-in Data” (as applicable). Where the Designated Business/Operation
requires the collection of “Sign-in Data” for contact tracing purposes, that means:
o The operator of the Designated Business/Operation must obtain the full name, address,
and phone number of at least one adult member of each group (unless a greater number is
specified); or the full name, address, and phone number of each individual
guest/customer (“data”).
o The sign-in process may be conducted through any means established by the operator,
including a digital and/or paper form.
o The operator must maintain a record of the data for a minimum period of 28 days and
make such data available to State and City health officials upon request. The data shall
otherwise be kept confidential to the greatest extent feasible (e.g., limiting access to the
data to certain employees/managers).

x

Restrictions on shared indoor spaces (lunchrooms, breakrooms, conf. rooms, etc.) under
Order 9, as applicable;

x

All applicable City, State, and federal statutory and regulatory requirements;

x

All applicable CDC guidelines to the extent they do not conflict with this Order available at
https://www.cdc.gov/coronavirus/2019-ncov/community/index.html);

x

Any standards and guidelines issued by industry- or activity-specific associations or similar
organizations to the extent they do no conflict with this Order;

x

The City’s “COVID-19 Guidance for Businesses” available at
https://www.oneoahu.org/business-guidance, to the extent applicable; and

x

Applicable COVID-19 guidelines and resources issued by DOH, available at
https://health.hawaii.gov/coronavirusdisease2019.
[Exhibit A continues on the next page]

The following Designated Businesses and Operations may open and operate:
1.

Outdoor sports, for which a permit is not required, provided conditions at
https://www.oneoahu.org/reopening/#outdoorsports are followed. Sports associated with
educational institutions may operate in accordance with Department of Health guidance.

2.

Public and private commercial pools provided conditions at
https://www.oneoahu.org/reopening/#pools are followed.

3.

Shooting and archery ranges provided conditions at
https://www.oneoahu.org/reopening/#ranges are followed.

4.

Public and private golf courses provided conditions at
https://www.oneoahu.org/reopening/#golf are followed.

5.

Real estate services provided conditions at
https://www.oneoahu.org/reopening/#realestate are followed.

6.

New and used car and truck dealerships provided conditions at
https://www.oneoahu.org/reopening/#dealerships are followed.

7.

Automated service providers provided conditions at
https://www.oneoahu.org/reopening/#automated are followed.

8.

Mobile service providers provided conditions at
https://www.oneoahu.org/reopening/#mobile are followed.

9.

Retail and service businesses provided conditions at
https://www.oneoahu.org/reopening/#retail are followed.

10.

Shopping malls provided conditions at https://www.oneoahu.org/reopening/#malls are
followed.

11.

Restaurants/Bars provided conditions at
https://www.oneoahu.org/reopening/#restaurants are followed. NOTE: Penalties for
violations related to this Designated Business/Operation are also set forth at
https://www.oneoahu.org/reopening/#restaurants.

12.

Zoos, sea life attractions, aquariums, museums, botanical gardens provided
conditions at https://www.oneoahu.org/reopening/#attractions are followed.

13.

Other commercial attractions: water parks, cultural attractions, go kart, mini golf, and
other similar outdoor attractions may operate provided conditions at
https://www.oneoahu.org/reopening/#otherattractions are followed.

14.

Bowling alleys provided conditions at https://www.oneoahu.org/reopening/#bowling are
followed.
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15.

Transportation (non-essential) provided conditions at
https://www.oneoahu.org/reopening/#transportation are followed.

16.

Tours provided conditions at https://www.oneoahu.org/reopening/#tours are followed.

17.

Helicopter tours, plane tours, & skydiving provided conditions at
https://www.oneoahu.org/reopening/#air are followed.

18.

Personal recreational boating may be allowed for limited use as announced by the State
Department of Land and Natural Resources consistent with this Order and Governor Ige’s
approval of this Order and provided conditions at
https://www.oneoahu.org/reopening/#personalboating are followed.

19.

Commercial recreational boating may be allowed for limited use as announced by the
State Department of Land and Natural Resources consistent with this Order and Governor
Ige’s approval of this Order and provided conditions at
https://www.oneoahu.org/reopening/#boating are followed.

20.

Hair salons, barber shops, and nail salons provided conditions at
https://www.oneoahu.org/reopening/#hair are followed.

21.

Personal care services provided conditions at
https://www.oneoahu.org/reopening/#services are followed.

22.

Pet services provided conditions at https://www.oneoahu.org/reopening/#pets are
followed.

23.

Business offices provided conditions at https://www.oneoahu.org/reopening/#offices are
followed.

24.

Movie theaters provided conditions at https://www.oneoahu.org/reopening/#theaters are
followed.

25.

Group physical activity classes provided conditions at
https://www.oneoahu.org/reopening/#groupfitness are followed.

26.

Gym and fitness facility operations and activities provided conditions at
https://www.oneoahu.org/reopening/#gyms are followed.

27.

Arcades provided conditions at https://www.oneoahu.org/reopening/#arcades are
followed.

28.

Legal short-term rentals provided conditions at
https://www.oneoahu.org/reopening/#shorttermrentals are followed.

29.

Drive-in services provided conditions at
https://www.oneoahu.org/reopening/#driveinservices are followed.
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30.

Outdoor organized sports provided conditions at
https://www.oneoahu.org/reopening/#outdoororganizedsports are followed.

31.

Structured events provided conditions at
https://www.oneoahu.org/reopening/#structuredevents are followed.

32.

Wedding event operators provided conditions at
https://www.oneoahu.org/reopening/#weddings are followed.
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VDQLWL]HGDIWHUHDFKXVHFRQVLVWHQWZLWK+DZDLL'HSDUWPHQWRI+HDOWK
JXLGDQFHDQGUHJXODWLRQVDQG³EHVWSUDFWLFHV´RIWKH86)RRG 'UXJ
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HVWDEOLVKPHQWVGXULQJFRYLGSDQGHPLF DVXSGDWHGRUVXSHUVHGHG
3URYLGHGLVSRVDEOHPHQXVRUPHQXERDUGVRUVDQLWL]HUHXVDEOHPHQXV
DIWHUHDFKXVH
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FRQGLWLRQVRQSDJHRI([KLELW$ZKLFKDSSO\WRDOO'HVLJQDWHG%XVLQHVVHVDQG
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PXVWFRPSO\ZLWK5HVWDXUDQWV%DUVUHTXLUHPHQWVDQGRIILFHVSDFHVPXVWFRPSO\ZLWK
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VHFWLRQVRIWKH5HVWDXUDQWV%DUVVHFWLRQRIWKLV2UGHU PXVWEHLPSOHPHQWHGDQGHYHU\
SHUVRQPXVWZHDUDIDFHFRYHULQJDWDOOWLPHVFRQVLVWHQWZLWK2UGHUH[FHSWZKHQ
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+DYH\RXKDGFORVHSHUVRQDOSK\VLFDOFRQWDFWZLWKRUFDUHGIRU
VRPHRQHGLDJQRVHGZLWKRUWHVWHGSRVLWLYHIRU&29,'"



F

G

    
,I\RXDQVZHUHG³\HV´WR4XHVWLRQDUH\RXDKHDOWKFDUHZRUNHU"
,I\RXDQVZHUHG³\HV´WR4XHVWLRQDUH\RXFOHDUHGWRZRUNDW
\RXUKHDOWKFDUHIDFLOLW\"

3ULRUWRUHRSHQLQJDOO3URYLGHUVDUHHQFRXUDJHGWRGHYHORSSRVWDQGLPSOHPHQW
ZULWWHQSURWRFROVFRQVLVWHQWZLWKWKLVVHFWLRQDQGRWKHUDSSOLFDEOHODZLQGXVWU\
VWDQGDUGVDQGJXLGDQFH7KHSODQVKRXOGLQFOXGHSROLFLHVUHJDUGLQJWKH
IROORZLQJFRQWUROPHDVXUHV33(XWLOL]DWLRQRQORFDWLRQSK\VLFDOGLVWDQFLQJ
K\JLHQHVDQLWDWLRQVHOIVFUHHQLQJDQGV\PSWRPPRQLWRULQJLQFLGHQWUHSRUWLQJ
DQGORFDWLRQGLVLQIHFWLRQSURFHGXUHV

+DQGZDVKLQJVWDWLRQVDQGRUGLVLQIHFWDQWVPXVWEHDYDLODEOHWRSHUVRQDOVHUYLFH
SURYLGHUVDQGFXVWRPHUVFOLHQWVWKURXJKRXWWKHZRUNSODFHDQGIUHTXHQWO\
UHSOHQLVKHG




H
I
J


1RZDLWLQJDUHDVDUHDOORZHG

1RIRRGRUEHYHUDJHVHUYLFHRUFRQVXPSWLRQVKDOOEHDOORZHGLQWKHDUHDZKHUH
VHUYLFHVDUHEHLQJSURYLGHG

:KHQPDNLQJSHUVRQDOVHUYLFHDSSRLQWPHQWV3URYLGHUVVKRXOGDGYLVH
FXVWRPHUVFOLHQWVRIQHZUHTXLUHPHQWVZKLFKPD\LQFOXGHEXWDUHQRWOLPLWHGWR
L

K

&XVWRPHUVFOLHQWVPXVWVHOIVFUHHQIRUVLJQVDQGV\PSWRPVRI&29,'
EHIRUHDUULYLQJDWWKHVHUYLFHSURYLGHUORFDWLRQ

LL
&XVWRPHUVFOLHQWVVKRXOGQRWSODQRQEULQJLQJRWKHUJXHVWVZLWKWKHP
XQOHVVWKH\DUHEULQJLQJFKLOGUHQ\RXQJHUWKDQIRUDQDSSRLQWPHQW

LLL
&XVWRPHUVFOLHQWVVKRXOGDGYLVH3URYLGHUVYLDFDOOHPDLORUWH[WWKDWWKH\
KDYHDUULYHGDWWKHORFDWLRQIRUWKHDSSRLQWPHQWDQGDUHZDLWLQJIRU
LQVWUXFWLRQVWRHQWHU

LY
&XVWRPHUVFOLHQWVVKRXOGSXWRQDIDFHFRYHULQJSULRUWROHDYLQJWKH
YHKLFOHDQGWKH\VKRXOGEHSUHSDUHGWRZDVKWKHLUKDQGVIRUDWOHDVW
VHFRQGVRUXVHVDQLWL]HUSULRUWRVWDUWLQJWKHLUVHUYLFH

Y
3D\PHQWVIRUVHUYLFHVKRXOGEHWKURXJKFUHGLWRUGHELWFDUGVRUDWRXFKOHVV
V\VWHPWRUHGXFHWKHKDQGOLQJRIFDVK

)RUZDONLQDSSRLQWPHQWVWKH3URYLGHUVKRXOGSRVWDQRWLFHRQWKHIURQWGRRURU
ZLQGRZUHJDUGLQJDFFHVVWRWKHIDFLOLW\7KHQRWLFHVKRXOGLQFOXGHWKHSKRQH
QXPEHUWKDWWKHJXHVWVKRXOGFDOOWRGHWHUPLQHDYDLODELOLW\RIVHUYLFHV,IVHUYLFH
LVDYDLODEOHDWWKHWLPHWKHZDONXSJXHVWZLOOQHHGWRDQVZHUTXHVWLRQVUHJDUGLQJ
&29,'H[SRVXUHDQGFXUUHQWKHDOWKDQGSXWRQDIDFHFRYHULQJEHIRUH
HQWHULQJWKHORFDWLRQ


L

3URYLGHUVDUHHQFRXUDJHGWRIROORZDGGLWLRQDOEHVWSUDFWLFHV
L
LL
LLL
LY
Y
YL
YLL

5HGXFLQJWKHQXPEHURIFXVWRPHUVFOLHQWVVHUYLFHGDWRQHWLPH(JXVLQJ
RQO\RIWKHDYDLODEOHZRUNVWDWLRQV
2SHUDWRUVPXVWLPSOHPHQWPHDVXUHVWRHQVXUHWKDWSDUWLFLSDQWVDQGJURXSV
ZDLWLQJWRXVHDIDFLOLW\RUDQDFWLYLW\RSHQXQGHUWKLVVHFWLRQPDLQWDLQ
SK\VLFDOGLVWDQFHRIVL[  IHHWIURPRQHDQRWKHUDWDOOWLPHV
&DVKOHVVDQGUHFHLSWOHVVWUDQVDFWLRQV
&XVWRPHUVFOLHQWVHQWHULQJDQGH[LWLQJWKURXJKGLIIHUHQWHQWULHVXVLQJRQH
ZD\WUDIILFZKHUHSRVVLEOH
5HVHUYHGKRXUVIRURSHUDWLRQOLPLWHGWRKLJKULVNSRSXODWLRQV
$PDQDJHURUVKRSRZQHUVKRXOGEHRQVLWHGXULQJEXVLQHVVKRXUVDWDOO
WLPHV
$GYLVLQJFXVWRPHUVWROLPLWWKHQXPEHURILWHPVWKH\EULQJLQWRWKH
SUHPLVHV







3HUVRQDOFDUHVHUYLFHV3HUVRQDOFDUHVHUYLFHVDUHVHUYLFHVRWKHUWKDQWKHFRUHVHUYLFHV
SURYLGHGE\KDLUVDORQVEDUEHUV KDLUFXWWLQJFRORULQJVW\OLQJ RUQDLOVDORQV
ILQJHUQDLOWRHQDLOVHUYLFHV ZKLFKUHTXLUHWRXFKLQJDFOLHQW¶VIDFHRUERG\3HUVRQDO
FDUHVHUYLFHVPD\RSHUDWHXQGHUWKHIROORZLQJFRQGLWLRQV
D

2XWGRRUV3HUVRQDOFDUHVHUYLFHVPD\EHSHUIRUPHGRXWGRRUVDQGDVORQJDVDOO
WKH\IROORZDOORIWKHFRQGLWLRQVLPSRVHGRQKDLUVDORQVEDUEHUVKRSVDQGQDLO
VDORQVLQFOXGLQJEXWQRWOLPLWHGWRIROORZLQJDOO&LW\DQG6WDWHVWDWXWRU\DQG
UHJXODWRU\UHTXLUHPHQWV,IWKHSHUVRQDOFDUHVHUYLFHFDQQRWEHSHUIRUPHG
RXWGRRUVXQGHURWKHUDSSOLFDEOHODZVUHJXODWLRQVWKH\PXVWEHFRQGXFWHGLQGRRUV
XQGHUDSSOLFDEOHFRQGLWLRQV VHHEHORZ 

E

,QGRRUV3HUVRQDOFDUHVHUYLFHVPD\EHSHUIRUPHGLQGRRUVXQGHUWKHIROORZLQJ
FRQGLWLRQV
L
*HQHUDO

&RPSO\ZLWKDOODSSOLFDEOH6WDWHRI+DZDLµLDQG&LW\VWDWXWRU\DQG
UHJXODWRU\&29,'HPHUJHQF\RUGHUSURFODPDWLRQUHODWHG
UHTXLUHPHQWVDQGVWDQGDUGVIRUWKHVHUYLFHSURYLGHGE\WKH
3URYLGHU (JEDUEHUVPXVWFRPSO\ZLWK+DZ5HY6WDWFK
DQG+DZ$GPLQ5HWVHTEHDXW\RSHUDWRUVPXVW
FRPSO\ZLWK+DZ5HY6WDWFKDQG+DZ$GPLQ5
HWVHT3URYLGHUVDUHHQFRXUDJHGWRYLVLW
KWWSVFFDKDZDLLJRYSYOKUVWRGHWHUPLQHLIWKH\DUHUHJXODWHG
XQGHU+DZDLLODZ
LL
6SHFLILF5HTXLUHPHQWV

&ROOHFW6LJQLQ'DWD

$UUDQJHVHDWLQJLQWKHHVWDEOLVKPHQWVRWKDWFXVWRPHUVDUH
VHSDUDWHGIURPRWKHUFXVWRPHUVE\VL[  IHHWEHWZHHQ
ERRWKVVWDWLRQVDQGRUKDYHSK\VLFDOEDUULHUVEHWZHHQWKHP

(QVXUHDSSOLFDEOH6RFLDO'LVWDQFLQJ5HTXLUHPHQWVDUHPHWWR
H[WHQWUHDVRQDEO\SUDFWLFDEOHH[FHSWWKDWDOOSHUVRQVVKDOOFRPSO\
ZLWKWKHIDFHFRYHULQJVUHTXLUHPHQWVVHWIRUWKLQ2UGHURIWKLV
2UGHUDWDOOWLPHV

3HUVRQDOFDUHVHUYLFHSURYLGHUVPXVWZHDUDIDFHVKLHOG DGHYLFH
XVXDOO\PDGHRIWUDQVSDUHQWSODVWLFZKLFKFRYHUVWKHXVHU VH\HV
DQGIDFH LQDGGLWLRQWR DQGRYHU DIDFHFRYHULQJZKHQSURYLGLQJ
SHUVRQDOFDUHVHUYLFHVLQGRRUV

6HUYLFHVZKLFKUHTXLUHIDFHFRYHULQJVWREHUHPRYHGPD\QRWEH
SHUIRUPHG

,PSOHPHQWDGGLWLRQDOPLWLJDWLRQPHDVXUHVZKHQVWULFWSK\VLFDO
GLVWDQFLQJRIDWOHDVWVL[  IHHWLVQRWIHDVLEOHIRUDVSHFLILFWDVN
6XFKPHDVXUHVLQFOXGHEXWDUHQRWOLPLWHGWRWKHXVHRISK\VLFDO
EDUULHUV HJSOH[LJODVV DGGLWLRQDO33(DQGPLQLPL]DWLRQRI
VXFKSHUVRQDOVHUYLFHVHQKDQFHGFOHDQLQJDQGLQFUHDVHG
YHQWLODWLRQRIWKHDUHDZLWKRXWVLGHDLU








(QVXUHWKDWDOOHTXLSPHQWWKDWFRPHVLQWRGLUHFWFRQWDFWZLWK
FXVWRPHUVFOLHQWVDQGDOOIXUQLWXUHLQVHUYLFHDUHDV VXFKDVFKDLUV
FDSHVDQGWKHVKDPSRRLQJDUHDLQDEDUEHUVKRSRUVDORQ LV
FRPSOHWHO\FOHDQHGDQGGLVLQIHFWHGEHWZHHQHDFKFXVWRPHUFOLHQW
LQDFFRUGDQFHZLWK&'&JXLGHOLQHVDQGDSSOLFDEOHODZ
,PSOHPHQWWKHIROORZLQJVFUHHQLQJPHDVXUHVWRVFUHHQVHUYLFH
SURYLGHUVDQGFXVWRPHUVFOLHQWVIRUVLJQVDQGV\PSWRPVRI
&29,'EHIRUHDUULYLQJDWWKHVHUYLFHSURYLGHUORFDWLRQ,ID
VHUYLFHSURYLGHURUFOLHQWFXVWRPHUDQVZHUV³\HV´WRTXHVWLRQV
WKH\VKRXOGQRWSURYLGHRUUHFHLYHVHUYLFHVDWWKH3URYLGHU¶V
IDFLOLW\3URYLGHUVPD\SURYLGHVHUYLFHVWRWKRVHFOLHQWVFXVWRPHUV
ZKRDQVZHU³\HV´WRTXHVWLRQVDQG
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'R\RXQRZRUKDYH\RXKDGLQWKHSDVWWHQ  GD\V
x
$FRXJKRUVRUHWKURDW"
x
)HYHURUGR\RXIHHOIHYHULVK"
x
6KRUWQHVVRIEUHDWK"
x
/RVVRIWDVWHRUVPHOO"
$UH\RXFXUUHQWO\VXEMHFWWRDQ\&29,'UHODWHG
TXDUDQWLQH"
+DYH\RXKDGFORVHSHUVRQDOSK\VLFDOFRQWDFWZLWKRUFDUHG
IRUVRPHRQHGLDJQRVHGZLWKRUWHVWHGSRVLWLYHIRU&29,'
"
    
,I\RXDQVZHUHG³\HV´WR4XHVWLRQDUH\RXDKHDOWKFDUH
ZRUNHU"
,I\RXDQVZHUHG³\HV´WR4XHVWLRQDUH\RXFOHDUHGWR
ZRUNDW\RXUKHDOWKFDUHIDFLOLW\"

3ULRUWRUHRSHQLQJDOO3URYLGHUVDUHHQFRXUDJHGWRGHYHORSSRVWDQG
LPSOHPHQWZULWWHQSURWRFROVFRQVLVWHQWZLWKWKLVVHFWLRQDQGRWKHU
DSSOLFDEOHODZLQGXVWU\VWDQGDUGVDQGJXLGDQFH7KHSODQVKRXOGLQFOXGH
SROLFLHVUHJDUGLQJWKHIROORZLQJFRQWUROPHDVXUHV33(XWLOL]DWLRQRQ
ORFDWLRQSK\VLFDOGLVWDQFLQJK\JLHQHVDQLWDWLRQVHOIVFUHHQLQJDQG
V\PSWRPPRQLWRULQJLQFLGHQWUHSRUWLQJDQGORFDWLRQGLVLQIHFWLRQ
SURFHGXUHV
+DQGZDVKLQJVWDWLRQVDQGRUGLVLQIHFWDQWVPXVWEHDYDLODEOHWRSHUVRQDO
VHUYLFHSURYLGHUVDQGFXVWRPHUVFOLHQWVWKURXJKRXWWKHZRUNSODFHDQG
IUHTXHQWO\UHSOHQLVKHG
1RZDLWLQJDUHDVDUHDOORZHG
1RIRRGRUEHYHUDJHVHUYLFHRUFRQVXPSWLRQVKDOOEHDOORZHGLQWKHDUHD
ZKHUHVHUYLFHVDUHEHLQJSURYLGHG
$SSRLQWPHQWVUHTXLUHG$SSRLQWPHQWVPDGHE\UHPRWHPHDQVDUH
UHTXLUHGIRUDOOSHUVRQDOVHUYLFHV:KHQPDNLQJDSSRLQWPHQWVSURYLGHUV
VKRXOGDGYLVHFXVWRPHUVFOLHQWVRIDQ\QHZUHTXLUHPHQWVZKLFKPD\
LQFOXGHEXWDUHQRWOLPLWHGWR






YLLL

L[






&XVWRPHUVFOLHQWVPXVWVHOIVFUHHQIRUVLJQVDQGV\PSWRPVRI
&29,'EHIRUHDUULYLQJDWWKHVHUYLFHSURYLGHUORFDWLRQ

&XVWRPHUVFOLHQWVVKRXOGQRWSODQRQEULQJLQJRWKHUJXHVWVZLWK
WKHPXQOHVVWKH\DUHEULQJLQJFKLOGUHQ\RXQJHUWKDQIRUDQ
DSSRLQWPHQW

&XVWRPHUVFOLHQWVVKRXOGDGYLVH3URYLGHUVYLDFDOOHPDLORUWH[W
WKDWWKH\KDYHDUULYHGDWWKHORFDWLRQIRUWKHDSSRLQWPHQWDQGDUH
ZDLWLQJIRULQVWUXFWLRQVWRHQWHU

&XVWRPHUVFOLHQWVVKRXOGSXWRQDIDFHFRYHULQJSULRUWROHDYLQJ
WKHYHKLFOHDQGWKH\VKRXOGEHSUHSDUHGWRZDVKWKHLUKDQGVIRUDW
OHDVWVHFRQGVRUXVHVDQLWL]HUSULRUWRVWDUWLQJWKHLUVHUYLFH

3D\PHQWVIRUVHUYLFHVKRXOGEHWKURXJKFUHGLWRUGHELWFDUGVRUD
WRXFKOHVVV\VWHPWRUHGXFHWKHKDQGOLQJRIFDVK
*HQHUDOO\QRZDONLQDSSRLQWPHQWVDUHDOORZHG3URYLGHUVKRXOGSRVWD
QRWLFHRQWKHIURQWGRRURUZLQGRZUHJDUGLQJDFFHVVWRWKHIDFLOLW\7KH
QRWLFHVKRXOGLQFOXGHWKHSKRQHQXPEHUWKDWWKHJXHVWVKRXOGFDOOWRPDNH
DQDSSRLQWPHQW,IVHUYLFHLVDYDLODEOHDWWKHWLPHWKHZDONXSJXHVWZLOO
QHHGWRSURYLGHWKH6LJQLQ'DWDDQVZHUTXHVWLRQVUHJDUGLQJ&29,'
H[SRVXUHDQGFXUUHQWKHDOWKDQGSXWRQDIDFHFRYHULQJEHIRUHHQWHULQJWKH
ORFDWLRQ
3URYLGHUVDUHHQFRXUDJHGWRIROORZDGGLWLRQDOEHVWSUDFWLFHV

5HGXFLQJWKHQXPEHURIFXVWRPHUVFOLHQWVVHUYLFHGDWRQHWLPH
(JXVLQJRQO\RIWKHDYDLODEOHZRUNVWDWLRQV

2SHUDWRUVPXVWLPSOHPHQWPHDVXUHVWRHQVXUHWKDWSDUWLFLSDQWVDQG
JURXSVZDLWLQJWRXVHDIDFLOLW\RUDQDFWLYLW\RSHQXQGHUWKLV
VHFWLRQPDLQWDLQSK\VLFDOGLVWDQFHRIVL[  IHHWIURPRQHDQRWKHU
DWDOOWLPHV

&DVKOHVVDQGUHFHLSWOHVVWUDQVDFWLRQV

&XVWRPHUVFOLHQWVHQWHULQJDQGH[LWLQJWKURXJKGLIIHUHQWHQWULHV
XVLQJRQHZD\WUDIILFZKHUHSRVVLEOH

5HVHUYHGKRXUVIRURSHUDWLRQOLPLWHGWRKLJKULVNSRSXODWLRQV

$PDQDJHURUVKRSRZQHUVKRXOGEHRQVLWHGXULQJEXVLQHVVKRXUV
DWDOOWLPHV

$GYLVLQJFXVWRPHUVWROLPLWWKHQXPEHURILWHPVWKH\EULQJLQWR
WKHSUHPLVHV

3HWVHUYLFHV3HWVHUYLFHVRSHUDWRUVPXVWFROOHFW6LJQLQ'DWD
%XVLQHVVRIILFHV7KLVVHFWLRQDSSOLHVWREXVLQHVVRIILFHVZKHWKHUIRUSURILWQRQSURILW
UHJDUGOHVVRIWKHQDWXUHRIWKHEXVLQHVVRUVHUYLFHWKHIXQFWLRQLWSHUIRUPVRULWV
FRUSRUDWHRUHQWLW\VWUXFWXUHWKDWZHUHQRWDXWKRUL]HGXQGHUWKH6HFRQG$PHQGHG6WD\DW
+RPH2UGHUWRXWLOL]HWKHLURIILFHV%XVLQHVVRIILFHVPD\UHRSHQXQGHUWKHIROORZLQJ
UHTXLUHPHQWVDQGFRQGLWLRQV





D

E

F

G

7KHEXVLQHVVVKDOOHQVXUHDQGSURPRWHFRPSOLDQFHZLWKDSSOLFDEOH6RFLDO
'LVWDQFLQJ5HTXLUHPHQWVWRWKHJUHDWHVWH[WHQWUHDVRQDEO\SRVVLEOHH[FHSWWKDWDOO
SHUVRQVVKDOOFRPSO\ZLWKWKHIDFHFRYHULQJVUHTXLUHPHQWV

$OORFFXSLHGGHVNVFXELFOHVDQGRSHQZRUNVSDFHVDQGIXUQLWXUHXVHGIRUVLWWLQJ
RUVWDQGLQJPXVWEHVSDFHGDWOHDVWVL[  IHHWDSDUWWRWKHH[WHQWUHDVRQDEO\
SUDFWLFDODQGRUSK\VLFDOEDUULHUVVKRXOGVHSDUDWHZRUNVSDFHV

7KHEXVLQHVVVKDOOHQVXUHFOHDQLQJDQGGLVLQIHFWLQJRILWVIDFLOLW\LQFRPSOLDQFH
ZLWK&'&JXLGHOLQHV±KWWSVZZZFGFJRYFRURQDYLUXV
QFRYFRPPXQLW\FOHDQGLVLQIHFWLQGH[KWPO

7KHEXVLQHVVVKDOOGHYHORSSRVWDQGLPSOHPHQWSROLFLHVEDVHGRQJXLGDQFHIURP
WKH&'&'HSDUWPHQWRI/DERU2FFXSDWLRQDO6DIHW\DQG+HDOWK$GPLQLVWUDWLRQ
³26+$´ DQGWKH+DZDLދL'HSDUWPHQWRI+HDOWK ³+'2+´ WROLPLWDQG
PLWLJDWHWKHVSUHDGRI&29,'LQFOXGLQJEXWQRWOLPLWHGWRWKHIROORZLQJ
L
LL
LLL






3URPRWLQJKHDOWK\K\JLHQHSUDFWLFHV
,PSURYLQJDQGLQWHQVLI\LQJFOHDQLQJDQGGLVLQIHFWLRQSUDFWLFHV
,PSURYLQJYHQWLODWLRQDQGFLUFXODWLRQRIRXWVLGHDLUWRWKHH[WHQW
SUDFWLFDEOH
LY
0RQLWRULQJIRUVLFNQHVV
Y
(QVXULQJSK\VLFDOGLVWDQFLQJDWORFDWLRQVDQGWLPHVZKHUHHPSOR\HHV
FOLHQWVRUJXHVWVPD\FRQJUHJDWH
YL
3URYLGLQJQHFHVVDU\SHUVRQDOSURWHFWLYHHTXLSPHQW
YLL
$OORZLQJIRUDQGHQFRXUDJLQJHPSOR\HHVWRZRUNUHPRWHO\WRWKHH[WHQW
SUDFWLFDEOH
YLLL
3URYLGLQJHPSOR\HHVDWKLJKHUULVNIRUVHYHUHLOOQHVVIURP&29,'
EDVHGRQ&'&JXLGDQFH ZLWKVSHFLDODFFRPPRGDWLRQVDWWKHHPSOR\HH¶V
UHTXHVWWRDYRLGFRQWDFWZLWKDQGPLWLJDWHWKHULVNRIWKHHPSOR\HH¶V
H[SRVXUHWRFRZRUNHUVDQGRWKHUVLQFRQQHFWLRQZLWKWKHEXVLQHVVWRWKH
PD[LPXPH[WHQWSRVVLEOH
L[
3URYLGLQJSODQVWRUHWXUQWRZRUNLQSKDVHVWRWKHH[WHQWSUDFWLFDEOH
[
,IVRPHRQHDWZRUNWHVWVSRVLWLYHIRU&29,'±
KWWSVZZZFGFJRYFRURQDYLUXVQFRYFRPPXQLW\JXLGDQFH
EXVLQHVVUHVSRQVHKWPO

0RYLHWKHDWHUV0RYLHWKHDWHUVPXVWFRPSO\ZLWKFRQGLWLRQVRQSDJHRI([KLELW$
ZKLFKDSSO\WRDOO'HVLJQDWHG%XVLQHVVHVDQG2SHUDWLRQV,IIRRGDQGGULQNVDUHVHUYHG
DQGRUDOORZHG&29,'PLWLJDWLRQPHDVXUHV FRQVLVWHQWZLWKDSSOLFDEOHVHFWLRQVRI
WKH5HVWDXUDQWV%DUVVHFWLRQRIWKLV2UGHU PXVWEHLPSOHPHQWHGDQGHYHU\SHUVRQLQWKH
WKHDWHUPXVWZHDUDIDFHFRYHULQJDWDOOWLPHVFRQVLVWHQWZLWK2UGHUH[FHSWZKHQ
DFWLYHO\HDWLQJRUGULQNLQJLQGHVLJQDWHGDUHDV HJDSDWURQ¶VDVVLJQHGVHDW 
*URXSSK\VLFDODFWLYLW\FODVVHV&RPPHUFLDORXWGRRUJURXSSK\VLFDODFWLYLW\FODVVHV
DUHOLPLWHGWRWHQ  SHUVRQVRUOHVVLQFOXGLQJDQ\LQVWUXFWRU(DFKSHUVRQPXVWZHDUD
IDFHFRYHULQJGXULQJWKHFODVVXQOHVVWKHSHUVRQLVPRUHWKDQVL[  IHHWDZD\IURPDQ\




RWKHUSHUVRQ&RPPHUFLDOLQGRRUJURXSSK\VLFDODFWLYLW\FODVVHVDUHOLPLWHGWRWHQ  
SHUVRQVRUOHVVLQFOXGLQJDQ\LQVWUXFWRU:KLOHLQWKHIDFLOLW\IRUWKHLQGRRUJURXSFODVV
HDFKSHUVRQPXVWZHDUDIDFHFRYHULQJDQGPDLQWDLQDWOHDVWVL[  IHHWRISK\VLFDO
GLVWDQFHIURPWKHRWKHUVDWDOOWLPHV



&RPPHUFLDOJ\PDQGILWQHVVIDFLOLW\RSHUDWLRQVDQGDFWLYLWLHV&RPPHUFLDOJ\PVDQG
ILWQHVVIDFLOLWLHV ³)LWQHVV)DFLOLWLHV´ PD\FRQGXFWILWQHVVRSHUDWLRQVDQGDFWLYLWLHV
H[FOXVLYHO\RXWGRRUVSURYLGHGHDFKFOLHQWZHDUVDIDFHFRYHULQJXQOHVVWKHFOLHQWLVPRUH
WKDQVL[  IHHWDZD\IURPDQ\RWKHUSHUVRQ&RPPHUFLDOILWQHVVRSHUDWLRQVDQG
DFWLYLWLHVPD\DOVRFRQGXFWILWQHVVRSHUDWLRQVDQGDFWLYLWLHVLQGRRUVXQGHUWKHIROORZLQJ
FRQGLWLRQV
D

6SHFLILF5HTXLUHPHQWV)LWQHVV)DFLOLW\RSHUDWRUVPXVW
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1RWFRQGXFWRUDOORZJURXSFODVVHVRIPRUHWKDQWHQ  SHUVRQVWREH
SHUIRUPHGZLWKLQWKH)LWQHVV)DFLOLW\
/LPLWRFFXSDQF\WRQRPRUHWKDQILIW\SHUFHQW  RIWKHPD[LPXP
RFFXSDQWORDGRIWKH)LWQHVV)DFLOLW\DQGRIDQ\URRPVRUDUHDVZLWKLQWKH
IDFLOLW\ZLWKDPD[LPXPRFFXSDQWORDG3RROVPD\EHRSHQFRQVLVWHQW
ZLWKWKH³3XEOLFDQGSULYDWHFRPPHUFLDOSRROV´VHFWLRQRIWKH2UGHU
(QVXUHWKDWRFFXSDQWVPDLQWDLQDPLQLPXPRIVL[  IHHWRISK\VLFDO
GLVWDQFHEHWZHHQHDFKRWKHUDWDOOWLPHV,IHTXLSPHQWFDQQRWEHDUUDQJHG
WRIDFLOLWDWHVL[  IHHWRISK\VLFDOGLVWDQFLQJLWPXVWEHEORFNHGIURP
EHLQJXVHG
,IQRPD[LPXPRFFXSDQWORDGH[LVWVIRUDFHUWDLQDUHDRSHUDWRUVPXVW
OLPLWRFFXSDQF\WRHQVXUHRFFXSDQWVDUHDEOHWRPDLQWDLQVL[  IHHWRI
SK\VLFDOGLVWDQFHEHWZHHQHDFKRWKHUDWDOOWLPHV
/LPLWORFNHUURRPDFFHVVDQGWKHQXPEHURISHUVRQVZKRXVHDPHQLWLHVRI
WKHIDFLOLWLHV HJVDXQDHWF DWDQ\RQHWLPHWRHQVXUHSK\VLFDO
GLVWDQFLQJRIVL[  IHHWFDQEHPDLQWDLQHG
.HHSFKLOGFDUHDUHDVDQGVHOIVHUYLFHIRRGDQGGULQNVWDWLRQVFORVHG
.HHSZDWHUIRXQWDLQVFORVHGH[FHSWIRUWKRVHGHVLJQHGWRUHILOOZDWHU
ERWWOHVLQDFRQWDFWIUHHPDQQHU
/LPLWWUDLQLQJIRUFORVHFRQWDFWDFWLYLWLHV ZUHVWOLQJPL[HGPDUWLDODUWV
HWF WRVNLOOEXLOGLQJGULOOVDQGFRQGLWLRQLQJLQZKLFKSK\VLFDOGLVWDQFLQJ
RIVL[  IHHWRUPRUHEHWZHHQLQGLYLGXDOVPD\EHPDLQWDLQHG
3RVWVLJQVWRHQFRXUDJHSK\VLFDOGLVWDQFLQJDQGGLVLQIHFWLQJWKURXJKRXW
WKHIDFLOLW\
3RVLWLRQVWDIIWRPRQLWRUSK\VLFDOGLVWDQFLQJDQGGLVLQIHFWLQJ
UHTXLUHPHQWV
3URYLGHKDQGZDVKLQJVWDWLRQVRUKDQGVDQLWL]HU DWOHDVWDOFRKRO
FRQWHQW WKURXJKRXWWKHIDFLOLW\IRUXVHE\HPSOR\HHVFOLHQWVJXHVW
(QVXUH6RFLDO'LVWDQFLQJ5HTXLUHPHQWVDUHDGKHUHGWRDWDOOWLPHVWRWKH
GHJUHHDSSOLFDEOHDQGWRWKHH[WHQWUHDVRQDEO\SUDFWLFDEOHH[FHSWWKDWDOO
SHUVRQVVKDOOFRPSO\ZLWKWKH1RQ0HGLFDO*UDGH)DFH&RYHULQJV
UHTXLUHPHQWVVHWIRUWKLQ2UGHURIWKLV2UGHU




[LLL

E

$Q\RFFXSLHGGHVNVFXELFOHVDQGRSHQZRUNVSDFHVDQGIXUQLWXUHXVHGIRU
VLWWLQJRUVWDQGLQJPXVWEHVSDFHGDWOHDVWVL[  IHHWDSDUW
[LY
(QVXUHIUHTXHQWFOHDQLQJDQGGLVLQIHFWLQJRIHTXLSPHQWUHVWURRPVORFNHU
URRPVDQGRWKHUKLJKWRXFKKLJKXVDJHDUHDVRIWKHIDFLOLW\LQDFFRUGDQFH
ZLWK&'&JXLGHOLQHV
[Y
7KHEXVLQHVVVKDOOGHYHORSSRVWDQGLPSOHPHQWSROLFLHVEDVHGRQ
JXLGDQFHIURPWKH&'&'HSDUWPHQWRI/DERU26+$DQGWKH'2+WR
OLPLWDQGPLWLJDWHWKHVSUHDGRI&29,'

(QFRXUDJHG3UDFWLFHV)LWQHVV)DFLOLW\RSHUDWRUVVKRXOG
L





&RQVLGHUDSSRLQWPHQWEDVHGXVDJHRIWKH)LWQHVV)DFLOLW\WROLPLWWKH
QXPEHURISHUVRQVLQWKHIDFLOLW\
LL
&RQVLGHUXWLOL]LQJWRXFKOHVVIRUPVRIFOLHQWJXHVWFKHFNLQ
LLL
&RQVLGHURIIHULQJYLUWXDOILWQHVVFODVVHVZKHQHYHUSRVVLEOHHVSHFLDOO\IRU
KLJKHUULVNSRSXODWLRQV
LY
6WURQJO\HQFRXUDJHFOLHQWVJXHVWVWREULQJWKHLURZQILOOHGZDWHUERWWOHV
ZLWKWKHPWRWKHIDFLOLW\

$UFDGHV$UFDGHRSHUDWRUVPXVWOLPLWRFFXSDQF\RIDUFDGHJDPHDUHD V WRQRPRUHWKDQ
ILIW\SHUFHQW  RIWKHPD[LPXPFDSDFLW\$UFDGHRSHUDWRUVPXVWDOVRLPSOHPHQW
PHDVXUHVWRHQVXUHVDQLWDWLRQRIJDPHVEHWZHHQHDFKSHUVRQ¶VXVHDQGWKDWKDQGVDQLWL]HU
LVDYDLODEOHWKURXJKRXWWKHIDFLOLW\)DFHFRYHULQJVDUHUHTXLUHGDWDOOWLPHVZLWKLQWKH
DUFDGHJDPHDUHD V $UFDGHVZLWKUHWDLODUHDVPXVWFRPSO\ZLWKUHWDLODQGVHUYLFH
EXVLQHVVHVUHTXLUHPHQWVDQ\DUHDRIIHULQJIRRGEHYHUDJHVIRURQSUHPLVHVFRQVXPSWLRQ
PXVWFRPSO\ZLWK5HVWDXUDQWV%DUVUHTXLUHPHQWVDQGRIILFHVSDFHVPXVWFRPSO\ZLWK
EXVLQHVVRIILFHUHTXLUHPHQWV6XFKDUHDVPXVWEHGLVWLQFWIURPWKHDUFDGHJDPHDUHD V 
DQGRSHUDWRUVPXVWUHJXODWHHDFKDUHD¶VUHVSHFWLYHFDSDFLW\OLPLWVRUOLPLWRFFXSDQF\
WKURXJKRXWWKHIDFLOLW\WRWKHPRVWUHVWULFWLYHRFFXSDQF\OLPLWLPSRVHGIRUDQ\RIWKH
DUHDVZLWKLQWKHIDFLOLW\

/HJDOVKRUWWHUPUHQWDOV7KLVVHFWLRQDSSOLHVWRORGJLQJVRWKHUWKDQKRWHOVRUPRWHOV
DOORZHGWRRSHUDWHDV(VVHQWLDO%XVLQHVVHVXQGHUWKH2UGHUWKDWSURYLGHJXHVW
DFFRPPRGDWLRQVIRUOHVVWKDQWKLUW\  GD\VZLWKLQWKH&LW\DQGDUHOHJDOO\DXWKRUL]HG
XQGHU&KDSWHURIWKH5HYLVHG2UGLQDQFHVRI+RQROXOX FROOHFWLYHO\³/HJDO
675V´ /HJDO675VPD\RSHUDWHXQGHUWKHIROORZLQJFRQGLWLRQV
D 6SHFLILF5HTXLUHPHQWV/HJDO675RSHUDWRUVVKDOO
L

)LUVWUHJLVWHUWKHIROORZLQJLQIRUPDWLRQDQGDFNQRZOHGJPHQWZLWKWKH
&LW\¶V'HSDUWPHQWRI3ODQQLQJDQG3HUPLWWLQJ

7D[0DS.H\1XPEHUIRUWKHSURSHUW\

/HJDOQDPHDQGFRQWDFWLQIRUPDWLRQ FXUUHQWDGGUHVVDQGSKRQH
QXPEHU RIWKHUHJLVWHUHGRZQHURIWKHSURSHUW\

/HJDOQDPHDQGFRQWDFWLQIRUPDWLRQ FXUUHQWDGGUHVVDQGSKRQH
QXPEHU RIWKHDXWKRUL]HGORFDOPDQDJHURIWKHSURSHUW\LIVXFK
PDQDJHUH[LVWV7KHOLVWLQJRIVXFKPDQDJHULVUHTXLUHGLIWKH
UHJLVWHUHGRZQHURIWKHSURSHUW\UHVLGHVRXWVLGHRIWKH&LW\DQG






$QDFNQRZOHGJHPHQWWKDWWKHRSHUDWRUDQGWKHPDQDJHU LIRQH
H[LVWV LVREOLJDWHGDQGZLOOFRPSO\ZLWKWKHUHTXLUHPHQWVRIWKLV
2UGHU DVDPHQGHGVXSSOHPHQWHGDQGRUH[WHQGHG LQFOXGLQJEXW
QRWOLPLWHGWRWKHUHTXLUHPHQWWRJDWKHUDQGPDLQWDLQDOODGXOW
JXHVWV¶FRQWDFWLQIRUPDWLRQ DVVHWIRUWKEHORZ IRUFRQWDFWWUDFLQJ
SXUSRVHV

7KHDERYHUHJLVWUDWLRQDQGDFNQRZOHGJPHQWUHTXLUHPHQWVVKDOOEH
FRPSOHWHGDQGILOHGRQOLQHSULRUWRRIIHULQJD/HJDO675IRUUHQW)LOLQJ
PD\EHFRPSOHWHGRQOLQHDWKWWSVZHEKQOLQIRVWUFRPSOLDQFH
LL

E

*DWKHUDQGPDLQWDLQDOODGXOWJXHVWV¶FRQWDFWLQIRUPDWLRQ LQFOXGLQJQDPH
SKRQHQXPEHUDQGDGGUHVVRISHUPDQHQWUHVLGHQFH DQGDVVLVWORFDOSXEOLF
KHDOWKFRQWDFWWUDFLQJHIIRUWVLIH[SRVXUHVRFFXU7KHJXHVWV¶FRQWDFW
LQIRUPDWLRQVKDOOEHUHWDLQHGIRUDWOHDVWGD\VDQGVKDOOEHVKDUHGZLWK
WKH6WDWH¶V'HSDUWPHQWRI+HDOWKRULWVGHVLJQHHXSRQUHTXHVW
LLL (QVXUHDWOHDVWVL[  IHHWRISK\VLFDOGLVWDQFHLVPDLQWDLQHGDQGIDFH
FRYHULQJVDUHZRUQGXULQJDQ\LQWHUDFWLRQVZLWKJXHVWVVWDIIORFDO
FRPPXQLW\ HJFKHFNLQRXW 
LY 0LQLPL]HLQWHUDFWLRQVZLWKJXHVWVVWDIIDQGORFDOFRPPXQLW\E\
LPSOHPHQWLQJQRFRQWDFWSURFHGXUHV HJFKHFNLQSURFHGXUHV 
Y $YRLGVFKHGXOLQJEDFNWREDFNVWD\VWRHQVXUHWLPHIRUSURSHUFOHDQLQJ
DQGGLVLQIHFWLQJ VFKHGXOLQJDWOHDVWKRXUVEHWZHHQJXHVWVLV
UHFRPPHQGHG 
YL 3URYLGHJHQHURXVDQGIOH[LEOHFDQFHOODWLRQSROLFLHVVRWKDWLIJXHVWVVWDUW
H[SHULHQFLQJV\PSWRPVWKH\FDQFDQFHO
YLL (QVXUHJXHVWVDUHQRWSUHVHQWDWWKHWLPHRIDQ\PDLQWHQDQFHRUFOHDQLQJ
YLLL 5RXWLQHO\FKHFN&LW\6WDWHDQG&'&GDWDDQGJXLGDQFHFRQFHUQLQJWKH
&29,'SDQGHPLF
L[ &OHDUO\FRPPXQLFDWHZLWKJXHVWVUHJDUGLQJFOHDQLQJDQGGLVLQIHFWLQJ
VWHSV
[ 1RWLI\JXHVWVWKDW&LW\ODZJHQHUDOO\UHTXLUHVIDFHFRYHULQJVWREHZRUQ
ZKHQLQSXEOLFDQGLQGRRUVDQGDOVRUHTXLUHGRXWGRRUVZKHQSK\VLFDO
GLVWDQFLQJRIDWOHDVWVL[  IHHWIURPRWKHUVLVQRWSUDFWLFDEOH

6SHFLILF3URKLELWLRQV/HJDO675RSHUDWRUVVKDOOQRW
L

F

3URYLGHDFFRPPRGDWLRQVWRDQ\RQHZKRLVVXEMHFWWRTXDUDQWLQHUHODWHG
WRWKH&29,'SDQGHPLFLQFOXGLQJTXDUDQWLQHLPSRVHGE\WKH6WDWH¶V
&29,'UHODWHGSURFODPDWLRQVDVPD\EHDPHQGHGVXSSOHPHQWHG
DQGRUH[WHQGHG2SHUDWRUVDUHUHVSRQVLEOHIRUGHWHUPLQLQJZKHWKHUD
SURVSHFWLYHJXHVWLVVXEMHFWWRVXFKTXDUDQWLQH


6WDIILQJ
L

1R675RSHUDWRURU675HPSOR\HHGLVSOD\LQJV\PSWRPVRI&29,'
VKRXOGSURYLGHGLUHFWLQSHUVRQVHUYLFHVWRJXHVW




LL

G


&OHDQLQJDQG'LVLQIHFWLQJ
L
LL






1R675RSHUDWRURU675HPSOR\HHVKRXOGZRUNZLWKLQKRXUVRI
H[KLELWLQJDIHYHURURWKHU&29,'V\PSWRPVDQGIROORZDSSURSULDWH
6WDWH'2+DQG&'&JXLGDQFH

&OHDQLQJDQGGLVLQIHFWLQJPXVWEHFRQGXFWHGLQFRPSOLDQFHZLWK&'&
JXLGDQFH
:KHQDQHPSOR\HHRUJXHVWLVLGHQWLILHGDVEHLQJ&29,'SRVLWLYHE\
WHVWLQJFOHDQLQJDQGGLVLQIHFWLQJPXVWEHSHUIRUPHGDVVRRQDIWHUWKH
FRQILUPDWLRQRIDSRVLWLYHWHVWDVSUDFWLFDOFRQVLVWHQWZLWK6WDWH'2+DQG
&'&JXLGDQFH

'ULYHLQVHUYLFHV'ULYHLQVHUYLFHV HJGULYHLQPRYLHVKROLGD\UHODWHGGULYH
LQGULYHWKUXHYHQWVVSLULWXDOUHOLJLRXVVHUYLFHVHWF PD\EHFRQGXFWHGSURYLGHGDOORI
WKHIROORZLQJ
D

$OOSHUVRQVDWWHQGLQJWKHVHUYLFHPXVWGULYHXSLQDQHQFORVHGYHKLFOH$WWHQGHHV
RIWKHVHUYLFHPXVWUHPDLQLQWKHLUYHKLFOHVDWDOOWLPHVH[FHSWWRXVHWKHUHVWURRP
ZKLOHFRPSO\LQJZLWK6RFLDO'LVWDQFLQJ5HTXLUHPHQWV LQFOXGLQJZHDULQJDIDFH
FRYHULQJDQGPDLQWDLQLQJVL[  IHHWRISK\VLFDOGLVWDQFHEHWZHHQRWKHUV 
:KHUHUHVWURRPIDFLOLWLHVDUHSURYLGHGWKHRUJDQL]HUVPXVWHQVXUHWKHDYDLODELOLW\
RIKDQGZDVKLQJVWDWLRQVRUVDQLWL]HUDQGWKHURXWLQHPDLQWHQDQFHDQGFOHDQLQJRI
WKHIDFLOLWLHVFRQVLVWHQWZLWK&'&JXLGDQFH

E

9HKLFOHZLQGRZVVXQURRIVDQGFRQYHUWLEOHWRSVPXVWUHPDLQFORVHGGXULQJWKH
HQWLUHVHUYLFHXQOHVVWKHYHKLFOHLVSDUNHGPRUHWKDQVL[  IHHWDZD\IURPDQ\
RWKHUYHKLFOH

F

(DFKYHKLFOHPD\RQO\EHRFFXSLHGE\HLWKHU L PHPEHUVRIWKHVDPHKRXVHKROG
RUOLYLQJXQLWRU LL OLPLWHGWRWHQ  LQGLYLGXDOVIRUPL[HGKRXVHKROGOLYLQJ
XQLWDWWHQGHHV

G

$OO&LW\VWDWHDQGIHGHUDOODZVUHODWHGWRYHKLFOHRSHUDWLRQPXVWEHIROORZHG

H

2UJDQL]HUVDQGHPSOR\HHVRIWKHVHUYLFHVPXVWIROORZFXUUHQW&LW\6WDWHDQG
&'&JXLGHOLQHV

I

*HQHUDOO\QRIRRGEHYHUDJHVHTXLSPHQWRUPDWHULDOVRIDQ\NLQGPD\EH
GLVWULEXWHGRUFROOHFWHGGXULQJWKHVHUYLFH+RZHYHURUJDQL]HUVPD\XVH
XQDWWHQGHGGURSER[HVRUGLVWULEXWHLQGLYLGXDOO\SDFNDJHG RUSUHRUGHUHG IRRG
EHYHUDJHVHTXLSPHQWRUPDWHULDOVFRQVLVWHQWZLWK&'&JXLGHOLQHVDQGWKH2UGHU

2XWGRRURUJDQL]HGVSRUWV7KLVVHFWLRQDSSOLHVWRRXWGRRUVSRUWVVXFKDVEDVHEDOO
VRFFHUIRRWEDOOYROOH\EDOOEDVNHWEDOODQGVLPLODURXWGRRUVSRUWVVHHNLQJWRUHVHUYH
VSHFLILFILHOGVFRXUWVIRUVSHFLILFWLPHV ³6SRUWV3URJUDP V ´ 6SRUWV3URJUDPVPD\
UHFRPPHQFHRXWGRRUSUDFWLFHDQGFRPSHWLWLYHSOD\XQGHUWKHIROORZLQJUHTXLUHPHQWVDQG
FRQGLWLRQV




D

5HFRPPHQFHPHQWGDWHVIRU\RXWKDQGDGXOW6SRUWV3URJUDPV
L
<RXWK6SRUWV3URJUDPV IRUSDUWLFLSDQWV\HDUVROGDQGXQGHU DQG
FROOHJLDWH6SRUWV3URJUDPVZLWKLQWKH&LW\WKDWDUHQRWDOUHDG\DOORZHGWR
RSHUDWHPD\UHFRPPHQFHSUDFWLFHDQGFRPSHWLWLYHSOD\RQ$SULO
SURYLGHGDQ\QHFHVVDU\SHUPLWVDUHREWDLQHG 
LL
$GXOW6SRUWV3URJUDPV SULPDULO\IRUSDUWLFLSDQWVRYHU\HDUVROG PD\
UHFRPPHQFHSUDFWLFHDQGFRPSHWLWLYHSOD\RQ$SULO SURYLGHG
DQ\QHFHVVDU\SHUPLWVDUHREWDLQHG 
LLL
1RWRXUQDPHQWVUHJDWWDVRUVLPLODUPXOWLWHDPFRQGHQVHGWLPHIUDPH
FRPSHWLWLRQVDUHDOORZHGLQ7LHUH[FHSWDVRWKHUZLVHDOORZHGE\WKH
2UGHU

E
6SHFLILFUHTXLUHPHQWVFRQGLWLRQV
L
)DFHFRYHULQJV)DFHFRYHULQJV DVGHILQHGLQWKH2UGHU PXVWEHZRUQE\
DOOSDUWLFLSDQWVDQGFRDFKHVLQVWUXFWRUVVWDIIDWDOOWLPHVXQOHVVWKHVSRUW
EHLQJSOD\HGRUDFWLYLW\DWLVVXHFDQEHFRQGXFWHGZKLOHPDLQWDLQLQJDW
OHDVWVL[  IHHWRISK\VLFDOGLVWDQFLQJIURPHDFKSHUVRQ HJ
VWUHQJWKFRQGLWLRQLQJWUDLQLQJ )RUDTXDWLFVSRUWVIDFHFRYHULQJVPD\
DOVREHUHPRYHGSULRUWRHQWU\LQWRWKHZDWHU
LL
1RVSHFWDWRUV7KHUHVKDOOEHQRVSHFWDWRUVIDQVRUIDPLO\RQRULQWKH
YLFLQLW\RIWKHILHOGFRXUWDWLVVXH2QO\SDUWLFLSDQWVFRDFKHVLQVWUXFWRUV
DQGRUVWDIIDUHDOORZHG
LLL
1RVRFLDOL]LQJ7KHUHVKDOOEHQRVRFLDOL]LQJDWWKHILHOGFRXUWDWLVVXH
EHIRUHRUDIWHUWKHVFKHGXOHG6SRUWV3URJUDPDFWLYLW\
LY
,PSOHPHQWLQJPHDVXUHVFRQVLVWHQWZLWKVWDWHDQGIHGHUDOJXLGDQFH6SRUWV
3URJUDPRSHUDWRUVPXVWLPSOHPHQWPHDVXUHVWRFRPEDWWKHVSUHDGRI
&29,'WKDWDUHFRQVLVWHQWZLWKWKH+DZDLµL'HSDUWPHQWRI+HDOWK¶V
³*XLGDQFHDQG&RQVLGHUDWLRQVIRU5HWXUQWR<RXWK6SRUWV´DVPD\EH
DPHQGHGDQGDOOUHODWHGJXLGDQFHRQVSRUWV FROOHFWLYHO\³'2+
*XLGDQFH´ $YDLODEOHDW
KWWSVKHDOWKKDZDLLJRYFRURQDYLUXVGLVHDVHWDJVSRUWV
)XUWKHUPRUHWRWKHH[WHQWFRQVLVWHQWZLWKWKLVVHFWLRQDQG+DZDLµL
'HSDUWPHQWRI+HDOWKJXLGDQFH6SRUWV3URJUDPRSHUDWRUVDQGSDUWLFLSDQWV
PXVWDOVRIROORZDSSOLFDEOHJXLGDQFHIURPWKH&'& DYDLODEOHDW
KWWSVZZZFGFJRYFRURQDYLUXV
QFRYFRPPXQLW\RUJDQL]DWLRQVEXVLQHVVHVHPSOR\HUVKWPO 7KHVH
PHDVXUHVLQFOXGHEXWDUHQRWOLPLWHGWRWKHIROORZLQJ

3K\VLFDOGLVWDQFLQJSURWRFROVDQGSURFHGXUHVIRUVWDIIDWKOHWHVDQG
QRQSURJUDPSDUWLFLSDQWV LQFOXGLQJSDUHQWVJXDUGLDQV ZLWK
VSHFLDOFRQVLGHUDWLRQIRUWKHW\SHRIDWKOHWLFDFWLYLWLHVHQJDJHGLQ
HQWUDQFHVDQGH[LWVTXHXHVERWWOHQHFNVIDFLOLW\OD\RXWVDQGVDIH
FDSDFLW\OLPLWV

5HJXODUVFUHHQLQJRIVWDIIDQGSDUWLFLSDQWVIRULOOQHVVRUH[SRVXUH
WR&29,'

3URKLELWLQJVRFLDOL]LQJEHIRUHRUDIWHUWKHDFWLYLW\






F

(QVXULQJSDUWLFLSDQWVDQGVWDIIZKRKDYH&29,'GRQRWDWWHQG
6SRUW3URJUDPDFWLYLWLHVXQWLOWKH\DUHFOHDUHGIRUUHOHDVHIURP
LVRODWLRQDFFRUGLQJWR&'&JXLGHOLQHVDQGFOHDUHGWRUHWXUQE\D
KHDOWKFDUHSURYLGHU

(QVXULQJDQ\VWDIIRUSDUWLFLSDQWH[SRVHGWRDSHUVRQZLWKD
FRQILUPHGRUSUREDEOHFDVHRI&29,'GRHVQRWDWWHQGWKH
SURJUDPXQWLOWKH\KDYHFRPSOHWHGTXDUDQWLQHIROORZLQJ&'&
JXLGHOLQHV

(YDOXDWLRQRIDOOSURJUDPDFWLYLWLHVWRLGHQWLI\DQGPLWLJDWH³KLJK
ULVN´DFWLYLWLHV VKDUHGHTXLSPHQWLQFLGHQWDOFORVHFRQWDFWHWF WR
UHGXFHRUSUHYHQW&29,'WUDQVPLVVLRQ

/LPLWLQJFORVHFRQWDFW7RWKHJUHDWHVWH[WHQWUHDVRQDEO\
SUDFWLFDEOHSK\VLFDOGLVWDQFLQJRIDWOHDVWVL[  IHHWEHWZHHQ
PHPEHUVRIGLIIHUHQWKRXVHKROGVOLYLQJXQLWVVKRXOGEH
PDLQWDLQHG)RUH[DPSOHZKHQQRWHQJDJHGLQFRPSHWLWLYHWHDP
SOD\RUWUDLQLQJWKDWUHTXLUHVFORVHFRQWDFWFORVHFRQWDFWVKRXOGEH
UHGXFHGRUHOLPLQDWHGWRWKHH[WHQWSRVVLEOH HJVLWWLQJFORVHWR
WHDPPDWHVRQDEHQFKVWDQGLQJFORVHWRWHDPPDWHVRURSSRQHQWV
GXULQJGRZQWLPH +XGGOHVKLJKILYHVDQGKDQGVKDNHVDQG
VLPLODUO\XQQHFHVVDU\FORVHFRQWDFWDFWLYLWLHVVKRXOGEHHOLPLQDWHG
Y
&RPSHWLWLYHSOD\6SRUWV3URJUDPDFWLYLWLHVPD\LQFOXGHFRPSHWLWLYH
WHDPSOD\ HJRQHEDVHEDOOWHDPDJDLQVWDQRWKHURURQHVRFFHUWHDP
DJDLQVWDQRWKHUHWF RUSUDFWLFHWUDLQLQJ7KLVLVDQH[FHSWLRQWRWKH
JHQHUDOUXOHRQJDWKHULQJVFRQWDLQHGLQ2UGHURIWKH2UGHU&RPSHWLWLYH
SOD\LVOLPLWHGWRWZR6SRUWV3URJUDPWHDPVRQDQRXWGRRUILHOGFRXUWHWF
DWDWLPH:KHUHRWKHUFRPSHWLWLYHSOD\JDPHVDUHVFKHGXOHGRQWKHVDPH
ILHOGFRXUWHWF6SRUWV3URJUDPRSHUDWRUVPXVWLPSOHPHQWPHDVXUHVWR
HQVXUHWKDWWHDPVZDLWLQJWRSOD\PDLQWDLQVL[  IHHWRISK\VLFDOGLVWDQFH
IURPWKHRWKHUWHDPVSOD\LQJDWDOOWLPHV LHQRPLQJOLQJEHWZHHQ
WHDPVJURXSV 
YL
,QGLYLGXDOVPXVWFRPSO\ZLWKDQ\ODZIXOUHTXLUHPHQWVLPSRVHGE\WKH
6SRUWV3URJUDPRSHUDWRU

&LW\SHUPLWV
L
$Q\OHDJXHFOXERUJURXSWKDWGHVLUHVWRUHVHUYHDVSHFLILFORFDWLRQDQG
WLPHIRUDQRXWGRRUDWKOHWLFDFWLYLW\DOORZHGXQGHUWKLVVHFWLRQDWDQ\&LW\
IDFLOLW\XQGHUWKHFRQWURORIWKH&LW\¶V'HSDUWPHQWRI3DUNVDQG5HFUHDWLRQ
³'35´ PXVWDSSO\IRUDQGREWDLQDSHUPLWIURP'35'35ZLOOEHJLQ
ILHOGLQJUHTXHVWVIRUILHOGFRXUWXVHHLWKHULQIRUPDOO\ YLDDYDLODELOLW\
GLVFXVVLRQV RUIRUPDOO\ YLDSHUPLWDSSOLFDWLRQV XSRQH[HFXWLRQRIWKH
2UGHU
LL
3HUPLWDSSOLFDWLRQV7RREWDLQD'35SHUPLW6SRUWV3URJUDPRSHUDWRUV
PXVWDJUHHWRFRPSO\ZLWKDOOUHTXLUHPHQWVRIWKLVVHFWLRQDQGDQ\IXUWKHU
UHTXLUHPHQWVLPSRVHGE\'35ZKLFKVKDOOEHFRQVLVWHQWZLWK'2+
*XLGDQFH)XUWKHUPRUH6SRUWV3URJUDPRSHUDWRUVPXVWVXEPLWDOO
GRFXPHQWDWLRQUHTXHVWHGE\'35WRREWDLQDSHUPLW'35SHUPLW




LLL

LQIRUPDWLRQIRUPVDUHDYDLODEOHDWKWWSELWO\&29,'SHUPLWV'35PD\
ZDLYHSHUPLWIHHVWRIDFLOLWDWHSURFHVVLQJRISHUPLWVXQGHUWKLVVHFWLRQ
$Q\SHUPLWVLVVXHGXQGHUWKLVVHFWLRQVKDOOEHQXOODQGYRLGLQWKHHYHQW
&LW\RU6WDWHHPHUJHQF\RUGHUVRUSURFODPDWLRQV RURWKHUODZ UHODWHGWR
WKH&29,'HPHUJHQF\SURKLELWDFWLYLWLHVDOORZHGXQGHUWKLVVHFWLRQ
&RPSOLDQFHHQIRUFHPHQW3HUPLWKROGHUVDUHUHVSRQVLEOHIRUHQVXULQJ
FRPSOLDQFHZLWKWKHWHUPVRIWKH'35SHUPLWJUDQWHG)DLOXUHWRFRPSO\
ZLWKSHUPLWFRQGLWLRQVE\WKHVDPHJURXSWHDPZLWKLQDWZRZHHNSHULRG
VKDOOUHVXOWLQWKHIROORZLQJSURJUHVVLYHDFWLRQV






)LUVWYLRODWLRQ ZULWWHQZDUQLQJ
6HFRQGYLRODWLRQ VHFRQGZULWWHQZDUQLQJ
7KLUGYLRODWLRQ RQH  GD\VXVSHQVLRQRIILHOGFRXUWXVHXQGHU
WKHSHUPLW
)RXUWKYLRODWLRQ RQH  ZHHNVXVSHQVLRQRIILHOGFRXUWXVH
XQGHUWKHSHUPLW
)LIWKYLRODWLRQ UHYRFDWLRQRIILHOGFRXUWXVHXQGHUWKHSHUPLW

7KHUHVKDOOEHQRULJKWWRDSSHDOVXVSHQVLRQRUUHYRFDWLRQRISHUPLWV
LVVXHGXQGHUWKLVVHFWLRQ
G



1RWKLQJLQWKLVVHFWLRQUHTXLUHVDSXEOLFRUSULYDWH6SRUWV3URJUDPRUILHOGFRXUW
WRRSHQ


6WUXFWXUHG(YHQWVDW9HQXHV7KLVVHFWLRQDSSOLHVWRVWUXFWXUHGHYHQWVDWYHQXHV HJ
FRQYHQWLRQFHQWHUVEDQTXHWURRPVHWF IRULQGXVWU\DQGHGXFDWLRQSXUSRVHV
³6WUXFWXUHG(YHQWV´ 6WUXFWXUHG(YHQWVPD\WDNHSODFHXQGHUWKHIROORZLQJ
FRQGLWLRQV

D
*HQHUDOFRQGLWLRQV
L
6WDWLFHYHQWVRQO\2QO\VWDWLFHYHQWVDUHDOORZHGDWWKLVWLPH6WDWLF
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