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FOURTEENTH PROCLAMATION
OF EMERGENCY OR DISASTER
(COVID-19 [Novel Coronavirus])
By the authority vested in me as the Mayor of the City and County of Honolulu, pursuant to the
Revised Charter of the City and County of Honolulu 1973 (2000 ed.), as amended (“RCH”); the
Revised Ordinances of the City and County of Honolulu 1990, as amended (“ROH”); and the
Hawaii Revised Statutes (“Haw. Rev. Stat.”), I, Rick Blangiardi, Mayor, hereby proclaim,
determine, declare and find the following:
WHEREAS, Haw. Rev. Stat. § 127A-13(b)(1) provides that, in the event of a state of emergency
or disaster in the City and County of Honolulu (the “City”), the Mayor may take action to relieve
hardship and inequities or obstructions to the public health by suspending any county law, in
whole or in part, or by alleviating the provisions of county laws on such terms and conditions as
the Mayor may impose, including county licensing laws, and county laws relating to labels,
grades, and standards;
WHEREAS, Haw. Rev. Stat. § 127A-13(b)(2) provides that the Mayor may suspend any county
law that impedes or tends to impeded, or that may be detrimental to, the health, safety and
welfare of the public; and
WHEREAS, Haw. Rev. Stat. § 127A-12(c)(12) provides that the Mayor may restrict the
congregation of the public in stricken or dangerous areas or under dangerous conditions; and
WHEREAS, Haw. Rev. State. § 127A-12(c)(17) provides that the Mayor may take any and all
steps necessary or appropriate to carry out the purposes of this chapter notwithstanding that those
powers in section 127A-13(b) may only be exercised during an emergency period; and
WHEREAS, on March 4, 2020, a Proclamation COVID-19 [Novel Coronavirus] (“Initial
Proclamation”) was issued, on March 18, 2020 a Supplemental Proclamation of Emergency or
Disaster (COVID-19 [Novel Coronavirus]) (“Supplemental Proclamation”), on April 29, 2020

a Second Supplemental Proclamation of Emergency or Disaster (COVID-19 [Novel
Coronavirus]) (“Second Supplemental Proclamation”), on June 20, 2020 a Third Supplemental
Proclamation of Emergency or Disaster (COVID-19 [Novel Coronavirus]) (“Third
Supplemental Proclamation”); on July 29, 2020 a Fourth Supplemental Proclamation of
Emergency or Disaster (COVID-19 [Novel Coronavirus]) (“Fourth Supplemental
Proclamation”); on August 6, 2020 a Fifth Supplemental Proclamation of Emergency or
Disaster (COVID-19 [Novel Coronavirus]) (“Fifth Supplemental Proclamation”); on
September 23, 2020 a Sixth Supplemental Proclamation of Emergency or Disaster (COVID-19
[Novel Coronavirus]) (“Sixth Supplemental Proclamation”); on October 20, 2020 an Eighth
Proclamation of Emergency or Disaster (COVID-19 [Novel Coronavirus]) (“Eighth
Proclamation”); on November 20, 2020 a Ninth Proclamation of Emergency or Disaster
(COVID-19 [Novel Coronavirus]) (“Ninth Proclamation”); on December 23, 2020 a Tenth
Proclamation of Emergency or Disaster (COVID-19 [Novel Coronavirus]) (“Tenth
Proclamation”); on February 9, 2021 an Eleventh Proclamation of Emergency or Disaster
(COVID-19 [Novel Coronavirus]) (“Eleventh Proclamation”); on March 11, 2021 a Twelfth
Proclamation of Emergency or Disaster (COVID-19 [Novel Coronavirus]) (“Twelfth
Proclamation”); and on May 7, 2021 a Thirteenth Proclamation of Emergency or Disaster
(COVID-19 [Novel Coronavirus]) (“Thirteenth Proclamation”); and
WHEREAS, Governor David Y. Ige issued a proclamation for the State of Hawai’i on March 4,
2020 and subsequently issued supplemental proclamations related to the spread of COVID-19
including most recently, on June 7, 2021, the Twenty-First Proclamation Related to the COVID19 Emergency; and
WHEREAS, on March 11, 2020, the World Health Organization designated the COVID-19
outbreak a pandemic of international concern; and
WHEREAS, a significant level of COVID-19 continues to spread throughout the City. As of
July 1, 2021, the City has averaged 28 new COVID-19 cases per day (which includes inmate
COVID-19 positive cases in State prisons) over the last seven (7) days with a 1.4% positivity
rate of COVID-19 tests performed over the same time period. 359 COVID-19 positive cases
remain “active”. Since the beginning of the pandemic, the City has had a total of 27,909
COVID-19 cases, 2,033 COVID-19 related hospitalizations, and 401 COVID-19 related deaths;
and
WHEREAS, the state of emergency or disaster arising out of, and relating to, the COVID-19
pandemic continues to exist in all or any portion of the City as of the date and time of this
Fourteenth Proclamation of Emergency or Disaster (COVID-19 [Novel Coronavirus])
(“Fourteenth Proclamation”) requiring action and effort to manage the potential strain on the
healthcare system and other catastrophic impacts to the City; and
WHEREAS, the current state of emergency or disaster period relating to the COVID-19
pandemic is set to terminate on July 8, 2021; and
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WHEREAS, it has become necessary to supplement the Initial Proclamation, Supplemental
Proclamation, Second Supplemental Proclamation, Third Supplemental Proclamation, Fourth
Supplemental Proclamation, Fifth Supplemental Proclamation, Sixth Supplemental
Proclamation, Eighth Proclamation, Ninth Proclamation, Tenth Proclamation, Eleventh
Proclamation, Twelfth Proclamation, and Thirteenth Proclamation with this new and separate
Fourteenth Proclamation.
NOW, THEREFORE, I, Rick Blangiardi, Mayor of the City and County of Honolulu, pursuant
to the authority vested in me as the Mayor of the City and County of Honolulu as set forth above,
in order to promote and protect the public health, safety, and welfare of the residents of the City
and County of Honolulu, do hereby proclaim, determine, declare and find that:
1. a state of emergency or disaster period relating to the COVID-19 pandemic is hereby
declared and will remain in place from July 8, 2021 through September 5, 2021; and
2. this Fourteenth Proclamation hereby supersedes the Initial Proclamation, Supplemental
Proclamation, Second Supplemental Proclamation, Third Supplemental Proclamation,
Fourth Supplemental Proclamation, Fifth Supplemental Proclamation, Sixth
Supplemental Proclamation, Eighth Proclamation, Ninth Proclamation, Tenth
Proclamation, Eleventh Proclamation, Twelfth Proclamation, and Thirteenth
Proclamation.
This Fourteenth Proclamation and the related state of emergency or disaster period shall be in
effect from July 8, 2021 through September 5, 2021, unless terminated earlier by the undersigned
pursuant to Haw. Rev. Stat. ch. 127A.
Digitally signed by Blangiardi, Rick
Date: 2021.07.06 09:51:23 -10'00'

Rick Blangiardi, Mayor
City and County of Honolulu
APPROVED:
Digitally signed by Viola, Dana
MO
Date: 2021.07.02 17:47:36
-10'00'

Dana M.O. Viola
Corporation Counsel Designate
APPROVED:

David Y. Ige
Governor
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Honolulu’s Post COVID-19 Vaccine Framework
(Amended and restated as of July 2, 2021)
The City and County of Honolulu (“City”) implemented a four-tiered plan for reducing the
spread of COVID-19 in City on September 23, 2020, with criteria set for loosening and
tightening restrictions on businesses and activities to keep the residents of Honolulu healthy
(“Original Framework”). When the Original Framework was issued, there were no federally
approved COVID-19 vaccines, and the availability of such vaccines was projected for the
summer of 2021. However, COVID-19 vaccines became available sooner than expected.
Presently there are three federally approved COVID-19 vaccines that are being administered in
the City. This availability and administration of COVID-19 vaccines warrants adjustments to the
Original Framework. This framework (“Framework”) implements those adjustments.
Goals
The City’s Framework is based on increased knowledge of disease transmission, vulnerability,
risk factors, community compliance, access and administration of COVID-19 vaccines, and is
driven by the following goals:
x

To provide simple, clear, and consistent guidelines for sectors that are currently operating;

x

To provide a path for larger events to take place with reasonable restrictions on capacity
(while still prohibiting uncontrolled/densely packed events from taking place); and

x

To set an attainable target for the cessation of all COVID-19 related restrictions, which is
based on the percentage of fully vaccinated residents (or the State of Hawai‘i Department of
Health (“DOH”)’s assessment of the pandemic — in the event we fall short of the target but
it is deemed safe to cease all restrictions).

The Framework
The foundation of the Framework rests on the percentage of the State population that has been
fully vaccinated. The number of reported cases and positivity rate will be monitored, but will no
longer dictate tier movement. However, in the case of uncontrollable and rapid spread of
COVID-19 that overwhelms hospitals and/or the public health system (as guided by DOH’s
assessment and metrics in the HIPAM dashboard, including hospital capacity), it may become
necessary to implement restrictions not contemplated by this Framework.
There are three (3) phases of the Framework that correspond to fifty percent (50%), sixty percent
(60%), and seventy percent (70%) of the State population becoming fully vaccinated. When
50% of the State population has been fully vaccinated, all essential businesses and designated
businesses and operations may operate, and large indoor and outdoor events, meetings,
conventions, etc. may be held in accordance with the restrictions outlined in the attached
Framework Matrix for Tier 4. The restrictions are reduced consistent with restrictions outlined
in Tier 5 of the attached Framework Matrix when 60% of the State population has been fully
vaccinated (or the date DOH projects the 60% vaccination rate will be reached). Finally, when
70% of the State population has been fully vaccinated, all COVID-19 related restrictions will

cease; or, alternately when DOH determines that it is safe, all COVID-19 related restrictions will
cease.
The Framework applied to the current situation
Effective immediately, the City will operate under this new Framework. The City is currently
operating according to the Original Framework’s Tier 3 level restrictions. In light of over 50%
of the State’s population now being vaccinated against COVID-19, the City will start this new
Framework in Tier 4, and remain there until July 8, 2021, the date determined by the Governor
and mayors of each of the respective counties as a definite date that serves as a close proxy for
when 60% of the State’s population will be fully vaccinated.. The City will issue an order
implementing Tier 5 which will be effective July 8, 2021. The City will then remain in Tier 5
until 70% of the State’s population is fully vaccinated (or the DOH determines it is safe), and all
COVID-19 related restrictions will cease.
Public support is critical – GET VACCINATED
The City has worked with public and private experts to develop this Framework. However, the
Framework can only succeed with the public’s support. There is no doubt that COVID-19 has
forced us to behave contrary to our social norms and nature. That has been hard, but it has paid
off. Hawaii leads the nation in its response to COVID-19. Now we must make the final push.
The sooner people get vaccinated, the sooner we can reach the 70% vaccination rate and do away
with all restrictions and bring life in Hawaii back to normal.
Digitally signed by Blangiardi,
Rick
Date: 2021.07.07 16:54:38 -10'00'

________________________________
RICK BLANGIARDI
Mayor
City and County of Honolulu
APPROVED:
Digitally signed by Viola,
Dana M O
Date: 2021.07.07 18:43:15
-10'00'

____________________________
DANA M.O. VIOLA
Corporation Counsel
City and County of Honolulu
APPROVED:
_____________________________
DAVID Y. IGE
Governor
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Metrics
Vaccination Rates (% total
State population completing series /
fully vaccinated)
Case Counts (7 day avg for
Oahu)
Testing Positivity (7 day avg for
Oahu)
SECTOR/BUSINESS

TIER 1

TIER 2

TIER 3

TIER 4

"TIER 5"

"NO MORE TIERS"

>45%

>50%

In effect July 8, 2021 (as
a proxy for >60%)

>70%

>100

50-100

20-49

<20

N/A

N/A

>5%

2.5-5%

1-2.49%

<1.0%

N/A

N/A

Social Gatherings (not otherwise
addressed below)

5

5

10

10 indoors / 25 outdoors

25 indoors / 75 outdoors

No Restrictions

Parks, beaches, trails,
Campgrounds

5

5

10

25

75

No Restrictions

Outdoor sports (no permits
required)

5

5

10

25

75

No Restrictions

Outdoor organized team sports
(permit required). Does not apply to
sports associated with educational
institutions.

Closed

Closed

Allowed

Allowed

Allowed

No Restrictions

Indoor organized sports

Closed

Closed

Closed

Pools (public & private
commercial)

Allowed

Allowed

Allowed

Allowed

Allowed

No Restrictions

Shooting & archery ranges

5

5

Allowed

Allowed

Allowed

No Restrictions

Public/private golf courses

Hawaii Golf Phase 2

Hawaii Golf Phase 2.5

PGA/Hawaii Phase 3

Allowed

Allowed

No Restrictions

Allowed, 5 indoors at a time

Allowed, 5 indoors

Allowed, 10 indoors

Allowed, 10 indoors / 25
outdoors

Allowed, 25 indoors / 75
outdoors

No Restrictions

Allowed

Allowed

Allowed

No Restrictions

Real estate services
New/used car/truck dealerships

5, Appointment Only test drive 5, Appointment Only test drive
w/o sales agent
w/o sales agent

Allowed, spectators up to 33% Allowed, spectators up to 50%
(for C&C DPR, subject to
(for C&C DPR, subject to
availability of facility)
availability of facility)

No Restrictions

Automated service providers

Allowed

Allowed

Allowed

Allowed

Allowed

No Restrictions

Mobile service providers

Allowed

Allowed

Allowed

Allowed

Allowed

No Restrictions

Metrics
Vaccination Rates (% total
State population completing series /
fully vaccinated)
Case Counts (7 day avg for
Oahu)
Testing Positivity (7 day avg for
Oahu)
SECTOR/BUSINESS
Retail & service (including
essential businesses)
Indoor malls
Spiritual services
Funerals

TIER 1

TIER 2

TIER 3

TIER 4

"TIER 5"

"NO MORE TIERS"

>45%

>50%

In effect July 8, 2021 (as
a proxy for >60%)

>70%

>100

50-100

20-49

<20

N/A

N/A

>5%

2.5-5%

1-2.49%

<1.0%

N/A

N/A

50% capacity

50% capacity

Allowed

Allowed

Allowed

No Restrictions

Allowed

Allowed

Allowed

Allowed

Allowed

No Restrictions

Allowed, 50% capacity

Allowed, 50% capacity

Allowed

Allowed

Allowed

No Restrictions

10

10

Allowed

Allowed

Allowed

No Restrictions

No Restrictions

At City & County of
Honolulu's discretion

5, 50%

10, allowed

10 indoors / 25 outdoors,
allowed

25 indoors / 75 outdoors
allowed (Restaurants/Bars may
choose to operate under the
"Social Establishments"
category)

5, 50% capacity limit for
indoor areas

5, 50% capacity limit for
indoor areas

10, allowed

10 indoors / 25 outdoors,
allowed

25 indoors / 75 outdoors

No Restrictions

5, Outdoor Only

5, allowed

10, allowed

10 indoors / 25 outdoors,
allowed

25 indoors / 75 outdoors

No Restrictions

Arcades

Closed

25% capacity

50% capacity

Allowed

Allowed

No Restrictions

Bowling

5, 50% capacity limit, no
food/beverages

5, 50% capacity

10, allowed

10 indoors / 25 outdoors,
allowed

25, Allowed

No Restrictions

5, 50% capacity

5, 50% capacity

10, allowed

5

5

10

Restaurants/Bars (businesses
offering food or drink for seated on
premises consumption)
Zoos, sea life attractions,
aquariums, museums, botanical
gardens
Other commercial attractions: water
parks, cultural attractions, go kart,
mini golf

Transportation (non-essential)
Tours

10 indoors / 25 outdoors (open 25 indoors / 75 outdoors (open
air), allowed
air), Allowed
10 indoors / 25 outdoors

25 indoors / 75 outdoors,
Allowed

No Restrictions
No Restrictions

Metrics
Vaccination Rates (% total
State population completing series /
fully vaccinated)
Case Counts (7 day avg for
Oahu)
Testing Positivity (7 day avg for
Oahu)
SECTOR/BUSINESS

TIER 1

TIER 2

TIER 3

TIER 4

"TIER 5"

"NO MORE TIERS"

>45%

>50%

In effect July 8, 2021 (as
a proxy for >60%)

>70%

>100

50-100

20-49

<20

N/A

N/A

>5%

2.5-5%

1-2.49%

<1.0%

N/A

N/A

5, 25% capacity

5, 50% capacity

10, allowed

10, allowed

25, Allowed

No Restrictions

Recreational boating (personal)

5

5

10

25

Allowed

No Restrictions

Commercial recreational boating
(Restaurant/Bar rules apply if
food/beverage consumption
allowed)

25%, no food/beverages in
cabin

25%

50%

Allowed

Allowed

No Restrictions

Legal short-term rentals

Closed

Allowed

Allowed

Allowed

Allowed

No Restrictions

Hair salons & barbershops & nail
salons

Allowed

Allowed

Allowed

Allowed

Allowed

No Restrictions

Outdoor (If outdoor not
feasible due to regulatory
constraints then remains
Closed)

Cloth mask & faceshield for
service provider. Appt only,
contact info. Client must wear
face covering

Cloth mask & faceshield for
service provider. Appt only,
contact info. Client must wear
face covering

Allowed

Allowed

No Restrictions

Allowed

Allowed

Allowed

Allowed

Allowed

No Restrictions

Encourage remote; CDC
guidance

Encourage remote; CDC
guidance

Encourage remote; CDC
guidance

Encourage remote; CDC
guidance

Allowed

No Restrictions

Helicopter tours, plane tours,
skydiving

Personal care services

Pet services
Business offices

Breakrooms & conference rooms

Spaced out min 6ft or solo.
Spaced out min 6ft or solo.
Spaced out min 6ft or solo.
Spaced out min 6ft or solo.
Allowed. Encourage outdoor
Encourage outdoor break room. Encourage outdoor break room. Encourage outdoor break room. Encourage outdoor break room.
break room. Face coverings if
Face coverings if not
Face coverings if not
Face coverings if not
Face coverings if not
not eating/drinking
eating/drinking
eating/drinking
eating/drinking
eating/drinking

No Restrictions

Movie theater

5, 50% capacity, distancing, no
food drink

5, 50% capacity, distancing

10, allowed

10 indoors / 25 outdoors,
allowed

25, Allowed

No Restrictions

Outdoor, 5 (including
instructor), face coverings or
distancing

10 Outdoor w/mask OR
distancing, 5 indoors w face
coverings AND distancing

10 Outdoor w/mask OR
distancing, 10 indoors w face
coverings AND distancing

25 Outdoor, 10 indoors w face
coverings AND distancing

Allowed with conditions

No Restrictions

Group physical activity classes

Metrics
Vaccination Rates (% total
State population completing series /
fully vaccinated)
Case Counts (7 day avg for
Oahu)
Testing Positivity (7 day avg for
Oahu)
SECTOR/BUSINESS
Commercial gyms & fitness
facilities
Social Establishments (e.g.,
Dance/social/nightlife/karaoke
establishments, etc. allowing for on
premises consumption that are not
strictly limited to seated customers)

Static Structured Events at Venues
(industry/education/entertainment)

Weddings

Indoor Events (e.g., nonstatic/interactive concerts,
meetings, conventions, etc.)

TIER 1

TIER 2

TIER 3

TIER 4

"TIER 5"

"NO MORE TIERS"

>45%

>50%

In effect July 8, 2021 (as
a proxy for >60%)

>70%

>100

50-100

20-49

<20

N/A

N/A

>5%

2.5-5%

1-2.49%

<1.0%

N/A

N/A

Outdoor

5, 25%

10, 50%

10 indoors / 25 outdoors, 50%

Allowed with conditions

No Restrictions

Closed

Special Restrictions and
Requirements; 50% capacity;
all attendees tested or show
proof of full vaccination

Special Restrictions and
Requirements;
100% capacity; all attendees
tested or show proof of full
vaccination

No Restrictions

Closed

Closed

5 (as a social gathering)

Closed

Closed

5 (as a social gathering)

10, static events allowed

10, 100 max, outdoor only,
with conditions

N/A

10 indoors / 25 outdoors, static 25 indoors / 75 outdoors, static
alllowed, (interactive events
allowed, (interactive events
now under indoor/outdoor
now under indoor/outdoor
events" categories below)
events" categories below)

(a) 25, 200 max outdoor, (b)
May use indoor and outdoor
events categories below

(a) 75, 200 max outdoors
(b) May use indoor and
outdoor events categories
below

Mitigation plan required, which
Mitigation plan required; 50% must be submitted to the City if
capacity; all attendees tested or
over 200 attendees; 100%
show proof of full vaccination capacity; all attendees tested or
show proof of full vaccination

No Restrictions

No Restrictions

No Restrictions

Metrics
Vaccination Rates (% total
State population completing series /
fully vaccinated)
Case Counts (7 day avg for
Oahu)
Testing Positivity (7 day avg for
Oahu)
SECTOR/BUSINESS

Outdoor Events I (more attendees
than limits for social gatherings, at
structured venues with
CONTROLLED ingress/egress &
DEFINED capacity limit)

Outdoor Events II (more attendees
than limits for social gatherings,
w/CONTROLLED ingress/egress
& NO DEFINED capacity limit for
venue [fields, courtyards, etc].
Capacity limits defined here on
basis of persons per square feet

Outdoor Events III (e.g.,
Markets, Craft Fairs, etc.)

Public Competitions (Road Races,
Triathlons, etc.)

TIER 1

TIER 2

TIER 3

TIER 4

"TIER 5"

"NO MORE TIERS"

>45%

>50%

In effect July 8, 2021 (as
a proxy for >60%)

>70%

>100

50-100

20-49

<20

N/A

N/A

>5%

2.5-5%

1-2.49%

<1.0%

N/A

N/A

N/A

Mitigation plan required.
(a) 33% capacity
(b) 67% capacity if all
attendees are tested or show
proof of full vaccination

Mitigation plan required, which
must be submitted to the City if
over 200 attendees.
(a) 50% capacity
(b) 100% capacity if all
attendees are tested or show
proof of full vaccination

No Restrictions

N/A

(a) 30 ppl/1,000 sqft
(b) 60 ppl/1,000 sqft if all
attendees are tested or show
proof of full vaccination

Mitigation plan required, which
must be submitted to the City if
over 200 attendees.
(a) 50 ppl / 1,000 sqft
(b) no "people per 1,000 sqft"
limitation if all attendees are
tested or show proof of full
vaccination

No Restrictions

Allowed

Allowed

Allowed

No Restrictions

Permit Required, starting group Permit Required, starting group Permit Required, starting group
size subject to gathering size
size subject to gathering size
size subject to gathering size
limit
limit
limit

No Restrictions

Metrics
Vaccination Rates (% total
State population completing series /
fully vaccinated)
Case Counts (7 day avg for
Oahu)
Testing Positivity (7 day avg for
Oahu)
SECTOR/BUSINESS

Notes:

TIER 1

TIER 2

TIER 3

TIER 4

"TIER 5"

"NO MORE TIERS"

>45%

>50%

In effect July 8, 2021 (as
a proxy for >60%)

>70%

>100

50-100

20-49

<20

N/A

N/A

>5%

2.5-5%

1-2.49%

<1.0%

N/A

N/A

In the case of uncontrollable and rapid spread of COVID-19
that threatens healthcare and/or the public health system
capacity, the City and State will coordinate and implement To advance from Tier 3 to Tier 4, the City must meet either (a) the Vaccination Rate or (b) Case Count metric for Tier 4 for at least
two consecutive weekly assessments. To reach Tier 5 & "No More Tiers" the City must meet the Vaccination Rates metric
mitigation measures not contemplated in this framework.
irrespective of Case Counts.
Mitigation measures could include moving back in Tier
levels or targetted mitigation measures for activities
contributing to the transmission.

* Each "Allowed" business/operation shall be subject to sector standards to be approved by the City & County of Honolulu ("City").
**Baseline mitigation measures/sector standards apply to all sectors across tiers.
***Group size includes employee/provider and customers/clients.

****Venues with Full Testing /
Vaccination

Vaccination

Vaccination verification

Testing

Testing verification

~To be eligible for the increased capacity for indoor and outdoor live events/performances and large meetings & conventions, event organizers are responsible for verifying either vaccination status or
negative test result for ALL attendees. If using the increased capacity bonus, no attendees who are neither fully vaccinated nor can show proof qualifying negative test result shall be allowed on
premises unless they are under 5 years of age.
~People are considered fully vaccinated for COVID-19 at ≥2 weeks after they have received the second dose in a two-dose series or ≥2 weeks after
they have received a single-dose vaccine.
~The following are acceptable as proof of full vaccination: Vaccination card (which includes name of person vaccinated, type of vaccine provided and date last dose administered) OR a hardcopy photo
of a vaccination card as a separate document OR a photo of the attendee’s vaccine card stored on a phone or electronic device OR documentation of vaccination from a healthcare provider. Event
organizers may use digital databases to collect the above acceptable proof of vaccination prior to the event.
~Each non-vaccinated attendee must have negative result from an FDA EUA or approved molecular or an antigen tests conducted within 48 hours before event start time.

~Printed document (from the test provider or laboratory) OR an email or text message displayed on a phone or electronic device from the test provider or laboratory. The information provided should
include name of person tested, type of test performed, and date of negative test result. Testing may be conducted on site with verification by event organizer of negative result.
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July 2, 2021
OFFICE OF THE MAYOR
CITY AND COUNTY OF HONOLULU
EMERGENCY ORDER NO. 2021-09
(COVID-19 [Novel Coronavirus])
ORDER IMPLEMENTING TIER 5 OF
HONOLULU’S POST COVID-19 VACCINE FRAMEWORK
By the authority vested in me as Mayor of the City and County of Honolulu (the “City”)
pursuant to Revised Charter of the City and County of Honolulu 1973 (2017 Edition), as
amended; the Revised Ordinances of the City and County of Honolulu 1990, as amended; the
Hawai‘i Revised Statutes, as amended (“Haw. Rev. Stat.”), the Constitution and laws of the
State of Hawai‘i, I, RICK BLANGIARDI, hereby issue this Order Implementing Tier 5 of
Honolulu’s Post COVID-19 Vaccine Framework (as amended) (the “Order”) to further address
the emergency initially declared via proclamation on March 4, 2020, and the Fourteenth
Proclamation of Emergency or Disaster (COVID-19 [Novel Coronavirus]) executed concurrently
with this Order.
OVERVIEW
The virus that causes Coronavirus 2019 Disease (“COVID-19”) is easily transmitted, especially
in group settings, and it is essential that the spread of COVID-19 be slowed to protect the ability
of public and private health care providers to handle the influx of new patients and to safeguard
public health and safety. This Order addresses these ongoing concerns.
In the summer of 2020, the City experienced a resurgence of COVID-19 during which there was
an almost tenfold increase in cumulative confirmed positive COVID-19 cases in a three-month
period. Specifically, there were 973 confirmed cases as of July 15, 2020; 2053 cases as of
August 3, 2020; 4212 as of August 15, 2020; and 9225 as of September 15, 2020. In early
August of 2020, the City discussed with the State public health and healthcare system
representatives concerns over hospital capacity. This led to orders restricting gathering sizes,
closures of parks, beaches, and trails, and culminated in the City issuing a Second Stay at Home /
Work from Home Order (“Second Stay at Home Order”) that largely required individuals
anywhere in the City to stay at home and work from home. On August 27, 2020, the Second
Stay At Home Order went into effect, and it was extended through September 24, 2020 by an
amendment.

The Second Stay at Home Order was highly effective at reducing the number of positive
COVID-19 cases in the City. As of September 21, 2020 there were 9765 cumulative confirmed
cases for Oahu with an average of approximately 90 cases per day over the previous seven (7)
days.
During the period of the Second Stay at Home Order, the City worked with experts from the
public and private sectors to devise a metrics-based plan for reopening (“Honolulu’s COVID-19
Reopening Framework” or “Original Framework”), while simultaneously working to
improve testing, contact tracing, and quarantine/isolation capabilities. The City started off in
Tier 1 of the Original Framework and remained there for four (4) weeks, as required. Over the
next two weeks, the City met the criteria for moving to Tier 2.
On October 22, 2020, the City moved to Tier 2 and on February 25, 2021 the City moved to Tier
3. On April 7, 2021, the average daily case numbers over a two week period were incongruous
with Tier 3 under the Original Framework. However, due to a change of circumstances from the
time the Original Framework was conceived, including the early approval and administration of
effective COVID-19 vaccines, a new framework was created in coordination with the Governor
of the State of Hawai‘i and relevant agencies, including the Hawai‘i State Department of Health
(“DOH”) and implemented on June 10, 2021. This framework was recently amended in
connection with this Order to account for the State-coordinated move to Tier 5 on July 8, 2021
(“Honolulu’s Post COVID-19 Vaccine Framework” or “New Framework”).
This Order implements Tier 5 of the New Framework. Section I sets forth the “Orders” which
mandate what is and is not permitted within the City at this time. Section II provides definitions
of the capitalized terms contained in the Orders and the exemptions to the Orders, including
Designated Businesses and Operations, which represent the additional businesses and operations
that are allowed to reopen (with modifications) under Tier 5 of the New Framework. See § II.G.
(below); Exhibit A (attached). Section III outlines the basis for the Order. Section IV explains
the Order’s intent for interpretation purposes, and Section V contains general provisions relating
to the Order’s effect on prior orders, duration, enforcement, posting, and severability of the
Order.
This Order will become effective July 8, 2021 and will continue through September 5, 2021
unless terminated or superseded by another order or operation of law.
Pursuant to Haw. Rev. Stat. § 127A-25 and the Rules of the Mayor City and County of
Honolulu, dated March 20, 2020 (“Mayor’s Rules”) promulgated under that section, each of the
orders contained in this Order (“the Orders”) shall have the force and effect of law. The Orders
are in accordance with, and incorporate by reference (to the extent they are consistent with this
Order), all the City’s prior COVID-19 related emergency proclamations and Hawai’i Governor
David Y. Ige’s COVID-19 related emergency proclamations.
Violation of any of the Orders is punishable as a misdemeanor, with fines of up to $5,000, up to
a year in jail, or both. Haw. Rev. Stat. § 127A-29; Mayor’s Rules.
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I.

ORDERS

Order 1: All individuals currently living within the City may leave their residences to engage in
Essential Activities1, maintain Essential Governmental Functions, operate/visit Essential
Businesses, or operate/visit/utilize Designated Businesses and Operations. All other activities,
businesses, and operations are prohibited. However, at this stage of the pandemic, most
activities, businesses, and operations are permitted with minimal restrictions (e.g., face coverings
required in indoor shared spaces with limitations on group sizes). Larger scale potentially
crowded events remain subject to significant restrictions. Individuals and groups (allowed under
this Order) using shared spaces should maintain physical distancing of at least six (6) feet from
one another and wear face coverings consistent with Order 5 below.
Order 2: To the extent applicable and to the greatest extent feasible, Essential Businesses, and
Designated Businesses and Operations, shall comply with applicable Social Distancing
Requirements.
Order 3: Gatherings.
A.

Indoor social gatherings of more than twenty-five (25) and outdoor social
gatherings of more than seventy-five (75) individuals are prohibited. For purposes
of this Order, a “social gathering” is a gathering or event that brings together
persons from multiple households or living units at the same time for a discrete,
shared or group experience in a single room, space, or place such as a private
home, park, auditorium, stadium, arena, conference room, lunch room, meeting
hall, or other indoor or outdoor space.

B.

This limitation on social gatherings does not apply to gatherings/events/activities
that are permitted under Section II. Nothing in this Order prohibits the gathering
of members of a household or living unit on their property (including shared
common areas).

Order 4: All Essential Travel is permitted. Individuals using public transit must comply with
applicable Social Distancing Requirements, including the face covering requirements contained
in Order 5 below.
Order 5: Face coverings.
All individuals shall wear face coverings over their noses and mouths when in public settings.
The only exceptions to this requirement are:

1

A.

Individuals with medical conditions or disabilities where the wearing of a face
covering may pose a health or safety risk to the individual;

B.

Children under the age of 5;

Unless otherwise stated, all capitalized terms are defined under Section II of this Order.
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C.

While working at a desk or work station and not actively engaged with other
employees, customers, or visitors, provided that the individual’s desk or
workstation is not located in a common or shared area and physical distancing of
at least six (6) feet is maintained;

D.

While eating, drinking, smoking, as permitted by applicable law;

E.

Inside private automobiles, provided the only occupants are members of the same
household or living unit;

F.

While receiving services allowed under a State or county order, rule, or
proclamation that require access to that individual’s nose or mouth;

G.

Where federal or state safety or health regulations, or a financial institution’s
policy (based on security concerns), prohibit the wearing of facial coverings;

H.

Individuals who are communicating with the hearing impaired while actively
communicating (e.g., signing or lip reading);

I.

First responders (police, fire fighters, lifeguards, etc.) to the extent that wearing
face coverings may impair or impede the safety of the first responder in the
performance of his/her duty;

J.

While outdoors; and

K.

As specifically allowed by a provision of a State or City COVID-19 related order,
rule, or proclamation.

An owner or operator of any business or operation shall refuse admission or service to any
individual who fails to wear a face covering, unless an exception applies under this section.
Businesses or operations may adopt stricter protocols or requirements related to face coverings
and face shields. Businesses or operations not enforcing this rule may be subject to enforcement,
including fines and mandatory closure.
Definition: “Face covering” as used herein means a tightly woven fabric (without holes, vents, or
valves) that is secured to the head with either ties or straps, or simply wrapped and tied around the
wearer’s nose and mouth. Face coverings must comply with the recommendations of the Center for
Disease Control and Prevention (“CDC”), as such recommendations may change from time to
time.
The current CDC guidelines are available at https://www.cdc.gov/coronavirus/2019-ncov/preventgetting-sick/about-face-coverings.html. Examples of compliant homemade masks and other facial
coverings may be found at: https://www.cdc.gov/coronavirus/2019-ncov/prevent-getting-sick/diycloth-face-coverings.html. A medical grade face-covering is not required.
Face shields (plexiglass/clear plastic shields, etc.) are not permitted as substitutes for face
coverings unless an exception to the face covering requirement applies. Individuals who are
unable to wear a face covering due to medical conditions or disabilities where the wearing of a
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face covering may pose a health or safety risk to the person, or other exception, are encouraged
to wear a face shield instead.
The wearing of face coverings is intended to complement, not serve as a substitute, for physical
distancing and cleanliness.
Any seller of face coverings, or materials or supplies to make or manufacture such face
coverings, shall abide by Haw. Rev. Stat. §127A-30.
Order 6: City Parks and State Parks.
City and County of Honolulu parks, campgrounds, trails, and botanical gardens (“City Parks”)
and State of Hawai’i parks, campgrounds, and trails within the City (“State Parks”), may be
opened for limited use as set forth below:
A.

Up to seventy-five (75) individuals may engage in any lawful activity (e.g.,
walking, running, biking, sitting, fishing, etc.) as a group at City Parks and State
Parks.

B.

Canopies are permitted in State Parks at the discretion of the State of Hawai‘i
Department of Land and Natural Resources.

C.

Shooting and archery ranges may remain open as determined by the City’s
Department of Parks and Recreation.

D.

Bicycle paths, designated community garden plots, and playgrounds/courts (for
use consistent with ten-person group limit) shall be open.

E.

Parking lots of City Parks and State Parks shall generally be open to allow
individuals to engage in permitted activities as described in Orders 6 and 7.

F.

All other State or City restrictions related to COVID-19 must be followed,
including, but not limited to, any applicable quarantine restrictions.

G.

State Parks may be opened for the above limited use as announced by the State
Department of Land and Natural Resources consistent with this Order and
Governor Ige’s approval of this Order.

Order 7: Beaches.
Consistent with Governor David Y. Ige’s COVID-19 related proclamations and approval of this
Order, all beaches and sand bars within the City may be opened for limited use as set forth
below:
A.

Up to seventy-five (75) individuals may engage in any lawful activity (e.g.,
walking, running, biking, sitting, fishing, etc.) as a group on the beach.
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B.

All other State or City restrictions related to COVID-19 must be followed,
including, but not limited to, any applicable quarantine restrictions.

C.

Beaches under the State’s jurisdiction may be opened for the above limited use as
announced by the State Department of Land and Natural Resources consistent
with this Order and Governor Ige’s approval of this Order.

D.

Canopies on State beaches and sand bars within the City are permitted at the
discretion of the State of Hawai‘i Department of Land and Natural Resources.

Order 8: Restrictions on singing, playing wind instruments, and similar activities.
In general, singing, and/or playing a wind instrument, and similar activities that increase the
presence and propulsion of respiratory droplets in the air in mixed household/living unit settings
are discouraged. When such activities are performed, the following mitigation measures should
be considered and implemented to the extent reasonably practicable:
Any person/performing group singing and/or playing a wind instrument, etc. shall
maintain physical distancing of at least ten (10) feet from other groups (audience, etc.).
Order 9: Restrictions on shared indoor spaces (lunchrooms, breakrooms, conf. rooms, etc.).
There is a heightened risk of spreading COVID-19 in shared indoor spaces such as lunchrooms,
breakrooms, and conference rooms located in public and private businesses and operations
(including Essential Businesses and Designated Businesses and Operations). Therefore,
generally, such shared indoor spaces should be closed and operators of facilities with such spaces
should, to the extent practicable, provide and encourage workers and visitors to use alternative
and suitable outdoor spaces while adhering to face coverings and physical distancing protocols
contained in this Order. Under circumstances where closing such shared indoor spaces is
impracticable, they may be opened and used, provided operators:
A.

strictly limit capacity in each shared space such that physical distancing of at least
six feet is maintainable at all times;

B.

ensure that there is no congregating and that individuals maintain six feet of
physical distance from one another in the shared indoor spaces;

C.

ensure that face coverings are worn at all times in the shared indoor spaces,
except that in designated spaces where eating and drinking are allowed, face
coverings may be removed only while actively eating or drinking;

D.

ensure routine cleaning and disinfection of the shared indoor spaces (with special
attention to high-touch surfaces) consistent with CDC guidelines; and

E.

improve circulation of fresh air by opening windows/doors, improving ventilation
systems, etc. to the extent possible and feasible.
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II.

DEFINITIONS AND EXEMPTIONS
A.

For purposes of this Order, individuals may leave their residence to perform any
of the following “Essential Activities.” However, people at high risk of severe
illness from COVID-19 and people who are sick are urged to stay in their
residence to the extent possible except as necessary to seek medical care.
To engage in activities or perform tasks essential to their health and safety,
or to the health and safety of their family or household members
(including, but not limited to, pets), such as, by way of example only and
without limitation, obtaining medical supplies or medication, visiting a
health care professional, or obtaining supplies needed to work from home.
To obtain necessary services or supplies for themselves and their family or
household members, or to deliver those services or supplies to others, such
as, by way of example only and without limitation, canned food, dry
goods, fresh fruits and vegetables, pet supply, fresh meats, fish, and
poultry, and any other household consumer products, and products
necessary to maintain the safety, sanitation, and essential operation of
residences.
To engage in outdoor activity in locations as allowed by law, such as, by
way of example and without limitation, swimming, surfing, walking, or
running (with or without pets).
To perform work providing products and services at an Essential
Businesses, or Designated Businesses and Operations, or maintain
Essential Government Functions, or to otherwise carry out activities
specifically permitted in this Order, including Minimum Basic Operations.
To care for a person or pet in another household.
To obtain services, goods, or supplies from, or engage in activities at (or in
connection with), Essential Businesses, Designated Businesses and
Operations; or Essential Government Functions.
To visit graveyards, mausoleums, and similar sites consistent with the
restrictions in this Order.
To engage in any other activity required or allowed by law.

B.

For purposes of this Order, individuals may leave their residence to work for or
obtain services at any “Healthcare Operations” including hospitals, clinics,
dentists, pharmacies, pharmaceutical and biotechnology companies, other
healthcare facilities, healthcare suppliers, home healthcare services providers,
mental health providers, or any related and/or ancillary healthcare services,
organizations collecting blood, platelets, plasma, and other necessary materials,
licensed medical marijuana dispensaries and licensed medical marijuana
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production centers, eye care centers, including those that sell glasses and contact
lenses. “Healthcare Operations” also includes veterinary care and all healthcare
services provided to animals. Further, “Healthcare Operations” includes prepaid
health care plan contractors as that term is defined under Haw. Rev. Stat. ch. 393,
and other employer-sponsored health and welfare benefit plans, and/or individual
or group health insurance plans that provides healthcare insurance benefits for
payment or reimbursement for healthcare services provided by Healthcare
Operations. This exemption shall be construed broadly to avoid any impacts to
the delivery of healthcare, broadly defined. Healthcare Operations does not
include fitness and exercise gyms and similar facilities. Healthcare Operations
shall be conducted and performed in compliance with applicable Social
Distancing Requirements to the extent reasonably possible, except that all persons
shall comply with the face coverings requirements set forth in Order 5 of this
Order.
C.

For purposes of this Order, individuals may leave their residence to provide any
services or perform any work necessary to the operations and maintenance of
“Essential Infrastructure,” including, but not limited to, public works
construction, construction of housing (in particular affordable housing or housing
for individuals experiencing homelessness), airport operations, water, sewer, gas,
electrical, oil refining, roads and highways, public transportation, solid waste
collection and removal, internet, and telecommunications systems (including the
provision of essential global, national, and local infrastructure for computing
services, business infrastructure, communications, and web-based services),
provided that they carry out those services or that work in compliance with
Applicable Social Distancing Requirements to the extent reasonably possible,
except that all persons shall comply with the face coverings requirements set forth
in Order 5 of this Order. This Order shall be construed and applied consistent
with the United States Department of Homeland Security, Cybersecurity &
Infrastructure Security Agency Advisory Memorandum on Ensuring Essential
Critical Infrastructure Workers Ability to Work During COVID-19 Response,
updated August 18, 2020 (and any subsequent updates and guidance memoranda
thereto).

D.

Further, nothing in this Order shall prohibit any individual, or government
department or agency, from performing or accessing “Essential Governmental
Functions.” “Essential Government Functions” means all services needed to
ensure the continuing operation of the government agencies and provide for the
health, safety and welfare of the public and includes, but is not limited to, all first
responders, emergency management personnel, emergency dispatchers, members
of the judiciary and related court personnel, law enforcement personnel, jails and
prison personnel, and health, education, and social service providers. All
Essential Governmental Functions shall be conducted and performed in
compliance with applicable Social Distancing Requirements to the extent
reasonably possible, except that all persons shall comply with the face coverings
requirements set forth in Order 5 of this Order.

8

E.

For the purposes of this Order, covered businesses and operations include any forprofit, non-profit, or educational entities, regardless of the nature of the service,
the function they perform, or its corporate or entity structure.

F.

For the purposes of this Order, Essential Businesses must comply with applicable
Social Distancing Requirements to the extent reasonably possible, except that all
persons shall comply with the face coverings requirements set forth in Order 5 of
this Order. “Essential Businesses” means:
Healthcare Operations, Essential Government Functions, and Essential
Infrastructure;
Grocery stores, certified farmers’ markets, farm and produce stands,
supermarkets, food banks, convenience stores, and other establishments
engaged in the retail sale of canned food, dry goods, fresh fruits and
vegetables, pet supply, fresh meats, fish, and poultry, and any other
household consumer products (such as cleaning and personal care
products). This includes stores that sell groceries and also sell other nongrocery products, and products necessary to maintaining the safety,
sanitation, and essential operation of residences;
Food cultivation, including farming, livestock, and fishing;
Businesses that provide food, shelter, and social services, and other
necessities of life for economically disadvantaged or otherwise needy
individuals;
Newspapers, television, radio, and other media services;
Gas stations and auto and bicycle supply, auto and bicycle repair, towing
services, and related facilities;
Banks and related financial institutions. This provision shall be construed
and applied consistent with the United States Department of Homeland
Security, Cybersecurity & Infrastructure Security Agency Advisory
Memorandum on Ensuring Essential Critical Infrastructure Workers
Ability to Work During COVID-19 Response, updated August 18, 2020
(and any subsequent guidance memoranda thereto), and the United States
Department of the Treasury Memorandum for Financial Services Sector
Essential Critical Infrastructure Workers, dated March 22, 2020 (and any
subsequent guidance memoranda thereto);
Hardware stores;
Plumbers, electricians, exterminators, and other service providers who
provide services that are necessary to maintaining the safety, sanitation,
and essential operation of residences, Essential Activities, and Essential
Businesses;
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Businesses providing mailing and shipping and delivery services, and
businesses that ship or deliver groceries, food, alcoholic and non-alcoholic
beverages, goods or services to residences and end users or through
commercial channels, and including post office boxes;
Educational institutions—including public and private K-12 schools,
colleges, and universities—for purposes of facilitating learning,
performing critical research, or performing other essential functions,
provided that social distancing of six (6)-feet per person and other safety
precautions are maintained to the greatest extent possible. COVID-19
responsive operational restrictions shall be determined by each educational
institution based on CDC, DOH, and industry guidance;
Laundromats, dry cleaners, industrial laundry services, and laundry
service providers;
Restaurants and other facilities that prepare and serve food, but only for
delivery or carry out.
a.

Cafeterias, lunchrooms, or dining facilities providing food and
beverage services located within “healthcare facilities” as that term
is defined under Haw. Rev. Stat. § 321-15.2 and similar facilities,
may continue to do so under this order, provided that consumption
within the cafeteria, lunchroom, or dining facility located within
the healthcare facility is restricted to employees of the healthcare
facility; patients of the healthcare facility; and no more than two
(2) authorized visitors of the patient of the healthcare facility that
have been appropriately screened by the healthcare facility in
compliance with all of the facility’s protocols related to infectious
disease control measures and processes.;

Businesses that primarily supply products necessary for people to work
from home such as computer and communications hardware and software,
but not including businesses primarily engaged in selling furniture;
Businesses that supply other Essential Businesses with the support or
supplies necessary to operate;
Airlines, taxis, and other private transportation providers, vehicle rental
services, paratransit, and other private, public, and commercial
transportation and logistics providers providing transportation services
necessary for Essential Activities and other purposes expressly authorized
in this Order;
Home-based care for seniors, adults, or children, and/or people with
developmental disabilities, intellectual disabilities, substance use
disorders, and/or mental illness, including care givers such as nannies who
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may travel to the child’s home to provide care, and other in-home services,
including meal delivery;
Facilities and shelters for seniors, adults, and children, and/or people with
developmental disabilities, intellectual disabilities, substance use
disorders, and/or mental illness;
Professional services, such as legal or accounting services, insurance
services, real estate services (including appraisals and title services) when
necessary to assist in compliance with legally mandated activities;
Childcare facilities providing services that enable employees to work, or
engage in activities as permitted. Childcare facilities must operate in
accordance with State of Hawai‘i Department of Human Services
requirements;
Businesses that provide food, shelter, and other necessities of life for
animals, including animal shelters, rescues, kennels, and adoption
facilities;
Hotels and motels, to the extent used for lodging; and service providers to
hotels and motels that provide services that are necessary to maintaining
the safety, sanitation, and essential operations of the hotel and/or motel;
Funeral, mortuary, cremation, burial, cemetery, and related services,
provided that for each death-related event (funeral, etc.) if food or drinks
are served the applicable restrictions in the “Restaurants/Bars” section in
Exhibit A are complied with;
Critical trades. Building and construction tradesmen and tradeswomen,
and other trades, including but not limited to, plumbers, electricians,
exterminators, cleaning and janitorial staff for commercial and
governmental properties, security staff, operating engineers, HVAC,
painting, moving and relocation services, and other service providers who
provide services that are necessary to maintaining the safety, sanitation,
and essential operations of residences, Essential Activities, Essential
Businesses, and Designated Businesses and Operations;
Critical labor union functions that are essential activities that include the
administration of health and welfare funds and personnel checking on the
well-being and safety of members providing services in Essential
Businesses, Designated Businesses and Operations, or Essential
Government Functions;
Licensed private detectives and agencies and guards and agencies as those
terms are defined under Haw. Rev. Stat. ch. 463;
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In-person spiritual services. In-person spiritual services may be conducted
provided applicable Social Distancing Requirements are adhered to
including, but not limited to, the wearing of face coverings (in accordance
with Order 5 of this Order) and maintaining proper physical distancing. ;
Film and television production. All local, national, and international film
production, television production, streaming production, and similar
production may operate in the City based on the guidelines and
recommendations for production cast and crew members available at:
https://www.honolulu.gov/rep/site/oed/oed_docs/Guidelines_and_Best_Pr
actices_for_filming_on_the_Island_of_Oahu_during_the_time_of_COVI
D_060320.pdf. Compliance with the Order and the COVID-19 related
proclamations issued by the State is required, including all travel
quarantine requirements as modified by the guidelines and
recommendations available at:
https://www.honolulu.gov/rep/site/oed/oed_docs/FilmOffice/ModifiedQua
rantine_HonFO_Final.pdf.
G.

For the purposes of this Order, “Designated Businesses and Operations” are
those businesses and operations listed and defined in the attached Exhibit A (each
a “Designated Business/Operation”).

H.

For the purposes of this Order, “Minimum Basic Operations” include the
following, provided that employees comply with applicable Social Distancing
Requirements to the extent reasonably possible, except that all persons shall
comply with the face coverings requirements set forth in Order 5 of this Order,
while carrying out such operations:
The minimum necessary activities to maintain the value of the business’s
inventory, ensure security, process payroll and employee benefits, or for
related functions.
The minimum necessary activities to facilitate employees of the business
being able to continue to work remotely from their residences.

I.

For the purposes of this Order, “Essential Travel” includes travel for any of the
following purposes. Individuals engaged in any Essential Travel must comply
with all applicable Social Distancing Requirements to the extent reasonably
possible, except that all persons shall comply with the face coverings
requirements set forth in Order 5 of this Order.
Any travel related to the provision of or access to Essential Activities,
Essential Governmental Functions, Essential Businesses, Designated
Businesses and Operations, or Minimum Basic Operations.
Travel to care for elderly, minors, dependents, persons with disabilities, or
other vulnerable persons.
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Travel to or from educational institutions for purposes of education,
receiving materials for learning, for receiving meals, and any other related
services.
Travel to return to a place of residence from outside the jurisdiction.
Travel required by law enforcement or court order.
Travel required for non-residents to return to their place of residence
outside the City. Individuals are strongly encouraged to verify that their
transportation out of the City remains available and functional prior to
commencing such travel.
J.

For purposes of this order, residences include hotels, motels, shared rental units,
and similar facilities.

K.

For purposes of this order “Social Distancing Requirements” include the
following:
1.

High risk populations. Unvaccinated elderly and others at high risk for
COVID-19 are urged to stay in their residences to the extent possible,
except as necessary to seek medical care.

2.

Persons who are sick. Persons who are sick or have a fever or cough or
are exhibiting symptoms such as shortness of breath or difficulty
breathing, chills, repeated shaking with chills, muscle pain, headache, sore
throat, or new loss of taste or smell, are urged to stay in their residences to
the extent possible, except as necessary to seek medical care.

3.

Personal hygiene. Persons are encouraged to wash their hands with soap
and water for at least twenty seconds as frequently as possible or use hand
sanitizer, cover coughs and sneezes (into the sleeve or elbow, not hands),
regularly clean high-touch surfaces, and avoid unnecessary contact with
others (shaking hands, etc.).

4.

Six (6)-foot distances. All persons shall maintain a minimum of six (6)feet of physical distance from all other persons who are not members of
the same household/living unit or group allowed under this Order.
Essential Businesses and Designated Businesses and Operations, (to the
degree applicable) shall designate with signage, tape, or by other means
six (6)-foot spacing for employees and customers in line to maintain
appropriate distance. Employees shall monitor and enforce the six (6)foot distancing requirement set forth in this Order, whether outside
waiting lines or as customers move about inside a facility. Checkout
operations shall be modified, to the extent reasonably feasible, to provide
this separation or to provide a transparent shield or barrier between
customers and checkout clerks.
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5.

Limited Customer Occupancy. Unless otherwise specified in this Order,
each Essential Business, and Designated Business/Operation facility shall
determine the maximum number of customers that may be accommodated
while maintaining the specified six-feet of physical spacing between
persons/groups within the facility at all times, and never exceed that
maximum number at any time.

6.

Face Coverings. All persons shall comply with the face coverings
requirements set forth in Order 5 of this Order.

7.

Hand sanitizer and sanitizing products. Essential Businesses, and
Designated Businesses and Operations, (to the degree applicable) shall
make hand sanitizer and sanitizing products readily available for
employees and customers at their facilities. Employees handling items
from customers, such as cash or credit cards, shall frequently utilize hand
sanitizers.

8.

Disinfection. Essential Businesses, and Designated Businesses and
Operations, (to the degree applicable) shall regularly disinfect all hightouch surfaces within their facilities.

9.

Safeguards for high risk populations. Essential Businesses, and
Designated Businesses and Operations, (to the degree applicable) are
urged to implement processes to safeguard elderly and high risk
customers.

10.

Online and remote access. Essential Businesses, and Designated
Businesses and Operations, (to the degree applicable) shall post online
whether a facility is open and how best to reach the facility and obtain
goods/services by phone or remotely. Essential Businesses, and
Designated Businesses and Operations, (to the degree applicable) shall
encourage their customers to do their business remotely by phone or
online to the extent possible.

11.

Pickup at store or delivery. Essential Businesses, and Designated
Businesses and Operations, (to the degree applicable) shall provide for, if
feasible, online ordering and purchase of goods and customer pickup of
orders at a location outside the facility or shall provide for delivery to
customer locations.

12.

Signage. Essential Businesses, and Designated Businesses and
Operations, (to the degree applicable) shall post a sign at the entrance of
their facilities informing all employees and customers that they must
comply with the face coverings requirements set forth in Order 5 of this
Order; avoid entering the business or operation if they have a cough or
fever or otherwise do not feel well; maintain a six-foot distance from one
another; and not shake hands or engage in unnecessary physical contact.

13.

Ventilation. Essential Businesses, and Designated Businesses and
Operations whose operations are conducted indoors, to the extent possible
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and feasible, shall improve ventilation by: increasing the introduction of
outdoor air, ensuring ventilation systems operate properly and provide
acceptable indoor air quality for the current occupancy level for each
space, inspecting and maintaining exhaust ventilation systems, using
portable high-efficiency particulate air (HEPA) fan/filtration systems, and
other measures as recommended by the CDC.
https://www.cdc.gov/coronavirus/2019-ncov/community/ventilation.html
III.

BASIS FOR THE ORDER

This Order is issued based on evidence reported by the CDC and DOH that COVID-19 is
circulating within the City, and that the age, condition, and the health of a significant portion of
the population of the City places that population at risk for serious health complications,
including death, from COVID-19. This Order is also based on guidance from the CDC, DOH,
and the City’s medical advisory experts; scientific evidence; and best practices regarding the
most effective approaches to slow the transmission of communicable diseases generally and
COVID-19 specifically.
Due to the outbreak of the COVID-19 virus in the general public, which is a pandemic according
to the World Health Organization, there is a public health emergency throughout the City. In
addition, some individuals who contract the COVID-19 virus have no symptoms or have mild
symptoms, which means they may not be aware they carry the virus. Because even people
without symptoms can transmit the virus, and because evidence shows that it is easily spread,
gatherings can result in preventable transmission of the virus.
Although COVID-19 vaccines currently available in the United States have proven to be highly
effective, outbreaks in unvaccinated populations are still possible. Additionally, there remains
concerns about the introduction of COVID-19 variants against which the vaccines may not be as
effective. Therefore, it is important to slow virus transmission as much as possible to protect the
most vulnerable and to prevent the health care system from being overwhelmed, while also
allowing access to basic life necessities and economic recovery. One proven way to slow the
transmission is to limit interactions among people, especially in connection with mass
gatherings/large events. This Order helps preserve critical healthcare capacity in the City while
allowing essential and safe business and community activities and functions to continue.
This Order also is issued to address how the impact of COVID-19 has been reduced through
compliance with the Social Distancing Requirements and vaccinations. As of July 1, 2021, the
City has averaged 28 new COVID-19 cases per day (which includes inmate COVID-19 positive
cases in State prisons) over the last seven (7) days with a 1.4% positivity rate of COVID-19 tests
performed over the same time period. 359 COVID-19 positive cases remain “active.” Since the
beginning of the pandemic, the City has had a total of 27,909 COVID-19 cases, 2,033 COVID19 related hospitalizations, and 401 COVID-19 related deaths. As of July 2, 2021 at least
1,690,038 COVID-19 vaccinations have been administered across the State (with over 1,064,195
of those administered within the City, not counting doses administered by federal
agencies). City hospitals have additional capacity: 27 individuals are currently hospitalized and
two (2) individuals are in intensive care unit (“ICU”) beds due to COVID-19. 115 ICU beds and
362 ventilators remain available for use within the City. The City’s COVID-19 related fatality
rate (death/number of cases) is presently at 1.4%.
15

IV.

INTENT

The intent of this Order is to ensure that the City does not have another resurgence of COVID-19
and there are sufficient levels of critical healthcare capacity in the City, while also enabling
essential services and designated businesses and operations to operate with modifications to reestablish continuity of social and commercial life. When people need to leave their places of
residence, whether to obtain or perform vital services, or to otherwise facilitate authorized
activities within the City, they shall comply with applicable Social Distancing Requirements.
Specifically, the intent is to ensure that people generally maintain six (6) feet of physical distance
from others, and wear face coverings when interacting with each other indoors. All provisions of
this Order should be interpreted to effectuate this intent.
V.

GENERAL
A.

Superseding Order. Emergency Order Nos. 2020-01 through 2020-31 and Nos.
2021-01 through 2021-08 issued by the Office of the Mayor City and County of
Honolulu (related to the COVID-19 pandemic) are hereby rescinded — to the
extent they have not been already — and are superseded by this Order once it
becomes effective.

B.

Duration. This Order shall take effect on July 8, 2021 and will continue
through September 5, 2021, unless it is extended, rescinded, superseded, or
amended by a subsequent order, or as otherwise provided under Haw. Rev. Stat.
ch. 127A.
Enforcement. All law enforcement of the State of Hawai‘i and City shall ensure
compliance with and enforce these Orders in accordance with Haw. Rev. Stat.
§ 127A-29 and Mayor’s Rules.
Promulgation/posting. This Order shall be posted on the City website as soon as
practicable in one or more appropriate places, and shall remain posted while in
effect.
Severability. If any provision of the Orders or their application to any person or
circumstance is held to be invalid, the remainder of the Orders, including the
application of such part or provision to other persons or circumstances, shall not
be affected and shall continue in full force and effect. To this end, the provisions
of the Orders are severable.

C.
D.
E.

Digitally signed by Blangiardi, Rick
Date: 2021.07.06 09:54:04 -10'00'

________________________________
RICK BLANGIARDI
Mayor
City and County of Honolulu
APPROVED:

APPROVED:
Digitally signed by Viola, Dana M
O
Date: 2021.07.02 17:48:55 -10'00'

____________________________
DANA M.O. VIOLA
Corporation Counsel
City and County of Honolulu

_____________________________
DAVID Y. IGE
Governor
State of Hawai‘i
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EXHIBIT A
Designated Businesses and Operations
All Designated Businesses and Operations must comply with:
x

Applicable Social Distancing Requirements (including the face coverings requirement, unless
a specific exemption or exception applies);

x

Limitation on groups. Where the Designated Business/Operation allows for groups, these
groups are limited to twenty-five (25) individuals indoors, and seventy-five (75) individuals
outdoors. And, where multiple groups are present, operators must ensure that the groups
maintain physical distance of at least six (6) feet from one another at all times, unless a
specific exemption or exception applies to the Designated Business/Operation at issue.

x

Collection of “Sign-in Data” (as applicable). Where the Designated Business/Operation
requires the collection of “Sign-in Data” for contact tracing purposes, that means:
o The operator of the Designated Business/Operation must obtain the full name, address,
and phone number of at least one adult member of each group (unless a greater number is
specified); or the full name, address, and phone number of each individual
guest/customer (“data”).
o The sign-in process may be conducted through any means established by the operator,
including a digital and/or paper form.
o The operator must maintain a record of the data for a minimum period of 28 days and
make such data available to State and City health officials upon request. The data shall
otherwise be kept confidential to the greatest extent feasible (e.g., limiting access to the
data to certain employees/managers).

x

Restrictions on shared indoor spaces (lunchrooms, breakrooms, conf. rooms, etc.) under
Order 9, as applicable;

x

All applicable City, State, and federal statutory and regulatory requirements;

x

All applicable CDC guidelines to the extent they do not conflict with this Order available at
https://www.cdc.gov/coronavirus/2019-ncov/community/index.html);

x

Any standards and guidelines issued by industry- or activity-specific associations or similar
organizations to the extent they do no conflict with this Order;

x

The City’s “COVID-19 Guidance for Businesses” available at
https://www.oneoahu.org/business-guidance, to the extent applicable; and

x

Applicable COVID-19 guidelines and resources issued by DOH, available at
https://health.hawaii.gov/coronavirusdisease2019.
[Exhibit A continues on the next page]

The following Designated Businesses and Operations may open and operate:
1.

Outdoor sports, for which a permit is not required, provided conditions at
https://www.oneoahu.org/reopening/#outdoorsports are followed. Sports associated with
educational institutions may operate in accordance with Department of Health guidance.

2.

Public and private commercial pools provided conditions at
https://www.oneoahu.org/reopening/#pools are followed.

3.

Shooting and archery ranges provided conditions at
https://www.oneoahu.org/reopening/#ranges are followed.

4.

Public and private golf courses provided conditions at
https://www.oneoahu.org/reopening/#golf are followed.

5.

Real estate services provided conditions at
https://www.oneoahu.org/reopening/#realestate are followed.

6.

New and used car and truck dealerships provided conditions at
https://www.oneoahu.org/reopening/#dealerships are followed.

7.

Automated service providers provided conditions at
https://www.oneoahu.org/reopening/#automated are followed.

8.

Mobile service providers provided conditions at
https://www.oneoahu.org/reopening/#mobile are followed.

9.

Retail and service businesses provided conditions at
https://www.oneoahu.org/reopening/#retail are followed.

10.

Shopping malls provided conditions at https://www.oneoahu.org/reopening/#malls are
followed.

11.

Restaurants/Bars provided conditions at
https://www.oneoahu.org/reopening/#restaurants are followed. NOTE: Penalties for
violations related to this Designated Business/Operation are also set forth at
https://www.oneoahu.org/reopening/#restaurants.

12.

Zoos, sea life attractions, aquariums, museums, botanical gardens provided
conditions at https://www.oneoahu.org/reopening/#attractions are followed.

13.

Other commercial attractions: water parks, cultural attractions, go kart, mini golf, and
other similar outdoor attractions may operate provided conditions at
https://www.oneoahu.org/reopening/#otherattractions are followed.

14.

Bowling alleys provided conditions at https://www.oneoahu.org/reopening/#bowling are
followed.
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15.

Transportation (non-essential) provided conditions at
https://www.oneoahu.org/reopening/#transportation are followed.

16.

Tours provided conditions at https://www.oneoahu.org/reopening/#tours are followed.

17.

Helicopter tours, plane tours, & skydiving provided conditions at
https://www.oneoahu.org/reopening/#air are followed.

18.

Personal recreational boating may be allowed for limited use as announced by the State
Department of Land and Natural Resources consistent with this Order and Governor Ige’s
approval of this Order and provided conditions at
https://www.oneoahu.org/reopening/#personalboating are followed.

19.

Commercial recreational boating may be allowed for limited use as announced by the
State Department of Land and Natural Resources consistent with this Order and Governor
Ige’s approval of this Order and provided conditions at
https://www.oneoahu.org/reopening/#boating are followed.

20.

Hair salons, barber shops, and nail salons provided conditions at
https://www.oneoahu.org/reopening/#hair are followed.

21.

Personal care services provided conditions at
https://www.oneoahu.org/reopening/#services are followed.

22.

Pet services provided conditions at https://www.oneoahu.org/reopening/#pets are
followed.

23.

Business offices provided conditions at https://www.oneoahu.org/reopening/#offices are
followed.

24.

Movie theaters provided conditions at https://www.oneoahu.org/reopening/#theaters are
followed.

25.

Group physical activity classes provided conditions at
https://www.oneoahu.org/reopening/#groupfitness are followed.

26.

Gym and fitness facility operations and activities provided conditions at
https://www.oneoahu.org/reopening/#gyms are followed.

27.

Arcades provided conditions at https://www.oneoahu.org/reopening/#arcades are
followed.

28.

Legal short-term rentals provided conditions at
https://www.oneoahu.org/reopening/#shorttermrentals are followed.

29.

Drive-in services provided conditions at
https://www.oneoahu.org/reopening/#driveinservices are followed.
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30.

Outdoor organized sports provided conditions at
https://www.oneoahu.org/reopening/#outdoororganizedsports are followed.

31.

Structured static events provided conditions at
https://www.oneoahu.org/reopening/#structuredevents are followed.

32.

Wedding event operators provided conditions at
https://www.oneoahu.org/reopening/#weddings are followed.

33.

Indoor organized sports provided conditions at
https://www.oneoahu.org/reopening/#indoorsports are followed.

34.

Social Establishments (e.g., dance/social/nightlife/karaoke
establishments/restaurants/bars (at their discretion)) provided conditions at
https://www.oneoahu.org/reopening/#dance-social-nightlife-karaoke are followed.

35.

Indoor Events (e.g., non-static/interactive concerts, meetings, conventions, etc.)
provided conditions at https://www.oneoahu.org/reopening/#indoorevents are followed.

36.

Outdoor Events I (with controlled ingress/egress and defined capacity limit for the
venue) provided conditions at https://www.oneoahu.org/reopening/#outdoorevents-I are
followed.

37.

Outdoor Events II (with controlled ingress/egress and no defined capacity limit for
the venue) provided conditions at https://www.oneoahu.org/reopening/#outdoorevents-II
are followed.

38.

Outdoor Events III (e.g., markets, craft fairs, etc.) provided conditions at
https://www.oneoahu.org/reopening/#outdoorevents-III are followed.

39.

Public Competitions (e.g., road races, triathlons, etc.) provided conditions at
https://www.oneoahu.org/reopening/#roadraces are followed.
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VDOHVHUYLFHDQGSURKLELWFRQVXPSWLRQRIOLTXRUDWRUEHIRUH
PLGQLJKW DP HDFKGD\DQGVKDOOQRWKDYHOLTXRUZKHWKHU
LQERWWOHJODVVRURWKHUFRQWDLQHURSHQDQGUHDGLO\FRQVXPDEOH
DIWHUPLGQLJKW DP HDFKGD\)RUOLTXRUOLFHQVHHVWKHVWDUW
WLPHIRUWKHVDOHVHUYLFHDQGFRQVXPSWLRQRIOLTXRUVKDOOUHPDLQ
WKHVDPHEDVHGXSRQWKHFODVVRIOLFHQVH
$OOHPSOR\HHVPXVWEHWUDLQHGWRNQRZDQGHQIRUFHWKHUHTXLUHPHQWVRI
WKLV5HVWDXUDQWV%DUVVHFWLRQ


+\JLHQH
L
(PSOR\HUPXVWSURYLGHKDQGZDVKLQJFDSDELOLW\RUVDQLWL]HUIRU
HPSOR\HHVDQGFXVWRPHUV
LL
$QDGHTXDWHVXSSO\RIVRDSGLVLQIHFWDQWKDQGVDQLWL]HUDQGSDSHUWRZHOV
PXVWEHDYDLODEOHDWDOOWLPHV
LLL
)UHTXHQWKDQGZDVKLQJVDQLWL]LQJE\HPSOR\HHVLVUHTXLUHG


F

6WDIILQJ




L

G

3URYLGHWUDLQLQJIRUHPSOR\HHVUHJDUGLQJWKHVHUHTXLUHPHQWVDQGHDFK
IDFLOLW\¶VUHVSHFWLYH&29,'PLWLJDWLRQSODQ
LL
&RQGXFWSUHVKLIWVFUHHQLQJPDLQWDLQVWDIIVFUHHQLQJORJ
LLL
1RHPSOR\HHGLVSOD\LQJV\PSWRPVRI&29,'VKRXOGSURYLGHVHUYLFHV
WRFXVWRPHUV6\PSWRPDWLFRULOOHPSOR\HHVVKRXOGQRWUHSRUWWRZRUN
LY
1RSHUVRQVKRXOGZRUNZLWKLQKRXUVRIH[KLELWLQJDIHYHURURWKHU
&29,'V\PSWRPVDQGIROORZWKH&'&¶V³:KDW7R'R,I<RX$UH
6LFN´JXLGDQFHDYDLODEOHDWKWWSVZZZFGFJRYFRURQDYLUXV
QFRYLI\RXDUHVLFNVWHSVZKHQVLFNKWPO
Y
(PSOR\HUPXVWHVWDEOLVKDSODQIRUHPSOR\HHVJHWWLQJLOODQGDUHWXUQWR
ZRUNSODQIROORZLQJ&'&JXLGDQFHZKLFKFDQEHIRXQGRQOLQHDW
KWWSVZZZFGFJRYFRURQDYLUXVQFRYFRPPXQLW\JXLGDQFH
EXVLQHVVUHVSRQVHKWPO

&OHDQLQJDQG'LVLQIHFWLQJ
L
&OHDQLQJDQGGLVLQIHFWLQJPXVWEHFRQGXFWHGLQFRPSOLDQFHZLWK&'&
JXLGDQFH
LL
:KHQDQDFWLYHHPSOR\HHLVLGHQWLILHGDVEHLQJ&29,'SRVLWLYHE\
WHVWLQJFOHDQLQJDQGGLVLQIHFWLQJPXVWEHSHUIRUPHGDVVRRQDIWHUWKH
FRQILUPDWLRQRIDSRVLWLYHWHVWDVSUDFWLFDOFRQVLVWHQWZLWK&'&JXLGDQFH
LLL
&'&JXLGDQFHFDQEHIRXQGRQOLQHDW
KWWSVZZZFGFJRYFRURQDYLUXVQFRYFRPPXQLW\GLVLQIHFWLQJ
EXLOGLQJIDFLOLW\KWPO


H

(QFRXUDJHGSUDFWLFHV5HVWDXUDQWV%DUVDUHHQFRXUDJHGWRGRWKHIROORZLQJ
L
+DYHFXVWRPHUVHQWHUDQGH[LWWKURXJKGLIIHUHQWHQWULHVXVLQJRQHZD\
WUDIILFZKHUHSRVVLEOH
LL
6WDUWRUFRQWLQXHHQWU\ZD\FXUEVLGHDQGKRPHGHOLYHU\
LLL
(QFRXUDJHPDNLQJUHVHUYDWLRQVSUHRUGHULQJIRUGLQHLQVHUYLFHDQG
RUGHULQJIRUFRQWDFWOHVVSLFNXSDQGGHOLYHU\HLWKHUE\WHOHSKRQHRURWKHU
UHPRWHPHDQV
LY
,PSOHPHQWFDVKOHVVDQGUHFHLSWOHVVWUDQVDFWLRQV

I

3LORWVLGHZDONRXWGRRUGLQLQJSULYLOHJH)URPWKHHIIHFWLYHGDWHRIWKLVVHFWLRQ
WKURXJKWKHWHUPLQDWLRQRI0D\RU¶V&29,'UHODWHG(PHUJHQF\3URFODPDWLRQ
DVVXSSOHPHQWHGRUH[WHQGHG 5HVWDXUDQWVDQG%DUVDEXWWLQJ&LW\SURSHUW\PD\
XVH&LW\3URSHUW\IRUWKHLURSHUDWLRQVXQGHUWKHIROORZLQJFRQGLWLRQV
L
7KHIDFLOLW\PXVWEHRQWKHJURXQGIORRUDQGDEXWSDYHG&LW\SURSHUW\
LL
8SRQKRXU¶VQRWLFHWKHIDFLOLW\PXVWYDFDWH&LW\SURSHUW\IRUUHJXODU
PDLQWHQDQFHE\&LW\ HJVWHDPFOHDQLQJ 
LLL
7KHIDFLOLW\LVUHVSRQVLEOHIRURZQHTXLSPHQWIXUQLWXUHDQGVXSSOLHV
ZKLFKPXVWEHVWRUHGHOVHZKHUHGXULQJFORVHGKRXUV
LY
7KHXWLOL]HG&LW\SURSHUW\PD\RQO\EHXVHGE\WKHIDFLOLW\GXULQJLWV
EXVLQHVVQRUPDOKRXUVEXWVKDOOQRWEHXVHGEHWZHHQWKHKRXUVRI
SPDQGDP
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7KHIDFLOLW\LVUHVSRQVLEOHIRUFRPSOLDQFHZLWKDQ\DGGLWLRQDO
UHTXLUHPHQWVUHODWLQJWRLWV+DZDLL'HSDUWPHQWRI+HDOWK)RRG
(VWDEOLVKPHQW3HUPLW
/LTXRUVDOHVLIDQ\RQWKHXWLOL]HG&LW\SURSHUW\PXVWEHDXWKRUL]HGXQGHU
WKHIDFLOLW\¶VOLTXRUOLFHQVHDQGDSSOLFDEOHODZ
1RDGGLWLRQDOVLJQDJHLVSHUPLWWHGZLWKLQWKHXWLOL]HG&LW\SURSHUW\
6HUYLFHVPXVWEHFRQVLVWHQWZLWKWKHUHTXLUHPHQWVRIWKLVVHFWLRQ
LQFOXGLQJ6RFLDO'LVWDQFLQJ5HTXLUHPHQWVDQGSK\VLFDOVSDFLQJRIWDEOHV
DQGFXVWRPHUV
)XUQLWXUHPXVWEHORFDWHGDWOHDVWVL[  IHHWIURPDQ\YHKLFXODUUDPS
GULYHZD\RUVWUHHWLQWHUVHFWLRQ
1ROLYHRUDPSOLILHGPXVLFLVDOORZHGRQWKHXWLOL]HG&LW\SURSHUW\
)XUQLWXUHVKDOOQRWEHSODFHGRYHUSODQWHUVWULSVDQGWUHHZHOOV
)XUQLWXUHVKDOOEHRXWVLGHDQHLJKW  IRRWUDGLXVDURXQGEXVVWRSVDQGD
ILYH  IRRWUDGLXVDURXQGILUHK\GUDQWV
$OOILUHODQHVVKDOOEHRSHQDQGDFFHVVLEOHDWDOOWLPHV
7KHIDFLOLW\LVUHVSRQVLEOHIRUUXEELVKFROOHFWLRQ
)DFLOLWLHVPXVWFHDVHRSHUDWLRQVFRPSOHWHO\ZKHQ0D\RU¶V&29,'
UHODWHG(PHUJHQF\3URFODPDWLRQ DVVXSSOHPHQWHG LVQRORQJHULQHIIHFW
9LRODWLRQVRIWKHVHUHTXLUHPHQWVZLOOUHVXOWLQIRUIHLWXUHRIWKLVSULYLOHJH
6LGHZDONRXWGRRUGLQLQJDQGEHYHUDJHVHUYLFHVXQGHUWKLVVHFWLRQPD\
LQFOXGHSDUNOHWV LHXVHRIDEXWWLQJSDUNLQJVWUHHWVSDFHVFRQYHUWHGWR
GLQLQJVSDFH VXEMHFWWRSHGHVWULDQFOHDUDQFHWUDIILFDQGVDIHW\LVVXHVDV
GHWHUPLQHGE\WKH&LW\WKURXJKWKHGHSDUWPHQW V KDYLQJDXWKRULW\RYHU
WKRVHLVVXHV
:KHUHVLGHZDONVDUHSUHVHQWRQDOORUSDUWRIWKHXWLOL]HG&LW\SURSHUW\WKH
IDFLOLW\PXVWHQVXUHDFOHDUULJKWRIZD\RIDWOHDVWLQFKHVDWDOOWLPHV
DOWKRXJKLQFKHVLVUHFRPPHQGHG 
)RUIDFLOLWLHVDEXWWLQJ³SHGHVWULDQPDOOV´DVPRUHVSHFLILFDOO\GHILQHGLQ
6HFWLRQHWVHTRIWKH5HYLVHG2UGLQDQFHVRIWKH&LW\DQG&RXQW\
RI+RQROXOX DVDPHQGHG WKHIROORZLQJDGGLWLRQDOUHTXLUHPHQWV
DSSO\
x
$FOHDUIRRWZLGHULJKWRIZD\WRDFFRPPRGDWHGHOLYHU\DQG
HPHUJHQF\YHKLFOHVPXVWEHPDLQWDLQHGDWDOOWLPHV
x
2SHUDWLRQFDQQRWH[FHHGPDOOKRXUV
x
1ROLTXRUVHUYLFHLVDOORZHG
x
$OOUXEELVKPXVWEHUHPRYHGQLJKWO\
x
,IWKHJURXQGRIWKH&LW\SURSHUW\XWLOL]HGFRQVLVWVRISDYHUVWKH
IDFLOLW\PXVWWDNHSUHFDXWLRQVWRSUHYHQWDQGDGGUHVVIRRGOLTXLG
DQGJUHDVHVSLOOV
)RUIDFLOLWLHVDEXWWLQJD&LW\SDUNRUSOD\JURXQGXVHRIWKH&LW\3URSHUW\
LVOLPLWHGWRVHYHQ  IHHWIURPSURSHUW\OLQHDQGQRPRUHWKDQRQHURZ
RIWDEOHV
$FWLYLWLHVSHUPLWWHGXQGHUWKLVVHFWLRQPD\EHJLQXSRQDFFHSWDQFHE\WKH
&LW\RIDFRPSOHWHGOLDELOLW\IRUPDQGSURRIRILQVXUDQFH
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(QIRUFHPHQW$Q\5HVWDXUDQW%DULQYLRODWLRQRIDQ\SURYLVLRQXQGHUWKLV
³5HVWDXUDQWVDQG%DUV´VHFWLRQVKDOOEHVXEMHFWWR  LPPHGLDWHFORVXUHIRU
KRXUVE\WKH+RQROXOX3ROLFH'HSDUWPHQWWRSURYLGHDQRSSRUWXQLW\WRFXUHWKH
YLRODWLRQDQGSURYLGHVWDIIWUDLQLQJWRSURWHFWWKHSXEOLFKHDOWKDQG  WKH
SHQDOWLHVJHQHUDOO\DXWKRUL]HGE\WKLV2UGHU$Q\5HVWDXUDQW%DUKROGLQJDOLTXRU
OLFHQVHLVVXHGE\WKH+RQROXOX/LTXRU&RPPLVVLRQLQYLRODWLRQRIDQ\SURYLVLRQ
RIWKLV³5HVWDXUDQWVDQG%DUV´VHFWLRQVKDOODOVREHVXEMHFWWR  LPPHGLDWH
FORVXUHIRUKRXUVE\WKH+RQROXOX3ROLFH'HSDUWPHQWDQGRUWKH+RQROXOX
/LTXRU&RPPLVVLRQWRSURYLGHDQRSSRUWXQLW\WRFXUHWKHYLRODWLRQDQGSURYLGH
VWDIIWUDLQLQJWRSURWHFWWKHSXEOLFKHDOWKDQG  WKHSHQDOWLHVHQIRUFHDEOH
SXUVXDQWWRWKH5XOHVRIWKH/LTXRU&RPPLVVLRQRIWKH&LW\DQG&RXQW\RI
+RQROXOX6WDWHRI+DZDLLDQGWKH/LTXRU/DZVRI+DZDLLXQGHU+DZDLL5HYLVHG
6WDWXWHV&KDSWHUZKLFKPD\LQFOXGHDUHSULPDQGILQHVXVSHQVLRQDQGRU
UHYRFDWLRQRIWKHOLTXRUOLFHQVH

=RRVVHDOLIHDWWUDFWLRQVDTXDULXPVPXVHXPVERWDQLFDOJDUGHQV=RRVVHDOLIH
DWWUDFWLRQVDTXDULXPVPXVHXPVERWDQLFDOJDUGHQVPD\RSHUDWHEXWPXVWFRPSO\ZLWK
FRQGLWLRQVRQSDJHRI([KLELW$ZKLFKDSSO\WRDOO'HVLJQDWHG%XVLQHVVHVDQG
2SHUDWLRQV$OVRVXFKDWWUDFWLRQVZLWKUHWDLODUHDVPXVWFRPSO\ZLWKUHWDLODQGVHUYLFH
EXVLQHVVHVUHTXLUHPHQWVDQ\DUHDRIIHULQJIRRGEHYHUDJHVIRURQSUHPLVHVFRQVXPSWLRQ
PXVWFRPSO\ZLWKWKHUHTXLUHPHQWVIRU5HVWDXUDQWV%DUVRU6RFLDO(VWDEOLVKPHQWVDQG
RIILFHVSDFHVPXVWFRPSO\ZLWKEXVLQHVVRIILFHUHTXLUHPHQWV
2WKHUFRPPHUFLDODWWUDFWLRQV,QGRRUDQGRXWGRRUFRPPHUFLDODWWUDFWLRQVRWKHUWKDQ
]RRVVHDOLIHDWWUDFWLRQVDTXDULXPVPXVHXPVDQGERWDQLFDOJDUGHQV HJZDWHUSDUNV
FXOWXUDODWWUDFWLRQVJRNDUWVPLQLJROIHWF PD\RSHUDWHEXWPXVWFRPSO\ZLWK
FRQGLWLRQVRQSDJHRI([KLELW$ZKLFKDSSO\WRDOO'HVLJQDWHG%XVLQHVVHVDQG
2SHUDWLRQV$OVRVXFKDWWUDFWLRQVZLWKUHWDLODUHDVPXVWFRPSO\ZLWKUHWDLODQGVHUYLFH
EXVLQHVVHVUHTXLUHPHQWVDQ\DUHDRIIHULQJIRRGEHYHUDJHVIRURQSUHPLVHVFRQVXPSWLRQ
PXVWFRPSO\ZLWKWKHUHTXLUHPHQWVIRU5HVWDXUDQWV%DUVRU6RFLDO(VWDEOLVKPHQWVDQG
RIILFHVSDFHVPXVWFRPSO\ZLWKEXVLQHVVRIILFHUHTXLUHPHQWV
%RZOLQJDOOH\V%RZOLQJDOOH\VPD\RSHUDWHEXWPXVWFRPSO\ZLWKFRQGLWLRQVRQSDJH
RI([KLELW$ZKLFKDSSO\WRDOO'HVLJQDWHG%XVLQHVVHVDQG2SHUDWLRQV)RRGDQG
EHYHUDJHVPD\EHVHUYHGDQGFRQVXPHGLQWKHERZOLQJDUHD,IIRRGDQGGULQNVDUH
VHUYHGDQGRUDOORZHG&29,'PLWLJDWLRQPHDVXUHV FRQVLVWHQWZLWKDSSOLFDEOH
VHFWLRQVRIWKH5HVWDXUDQWV%DUVRUWKH6RFLDO(VWDEOLVKPHQWVVHFWLRQRIWKLV2UGHU PXVW
EHLPSOHPHQWHGDQGHYHU\SHUVRQPXVWZHDUDIDFHFRYHULQJDWDOOWLPHVFRQVLVWHQWZLWK
2UGHUH[FHSWZKHQDFWLYHO\HDWLQJRUGULQNLQJLQGHVLJQDWHGDUHDV HJD
SDWURQ¶VJURXS¶VDVVLJQHGODQHVHDWLQJDUHD %RZOLQJDOOH\VZLWKUHWDLODUHDVPXVW
FRPSO\ZLWKUHWDLODQGVHUYLFHEXVLQHVVHVUHTXLUHPHQWVDQ\DUHDRIIHULQJIRRGEHYHUDJHV
IRURQSUHPLVHVFRQVXPSWLRQPXVWFRPSO\ZLWKWKHUHTXLUHPHQWVIRU5HVWDXUDQWV%DUVRU
6RFLDO(VWDEOLVKPHQWVDQGRIILFHVSDFHVPXVWFRPSO\ZLWKEXVLQHVVRIILFHUHTXLUHPHQWV
7UDQVSRUWDWLRQ QRQHVVHQWLDO 1RQHVVHQWLDOWUDQVSRUWDWLRQVHUYLFHSURYLGHUV HJ
WRXULVPUHODWHG PD\RSHUDWHSURYLGHGSURSHUSK\VLFDOGLVWDQFLQJRIDWOHDVWVL[  IHHW
















EHWZHHQKRXVHKROGVOLYLQJXQLWVDQGJURXSVLVPDLQWDLQHGDQGRSHUDWRUVFRPSO\ZLWKWKH
FRQGLWLRQVRQSDJHRI([KLELW$WKDWDSSO\WRDOO'HVLJQDWHG%XVLQHVVHVDQG
2SHUDWLRQVLQFOXGLQJFROOHFWLQJ6LJQLQ'DWD

7RXUV7RXURSHUDWRUVPD\RSHUDWHEXWPXVWFRPSO\ZLWKFRQGLWLRQVRQSDJHRI
([KLELW$ZKLFKDSSO\WRDOO'HVLJQDWHG%XVLQHVVHVDQG2SHUDWLRQVLQFOXGLQJFROOHFWLQJ
6LJQLQ'DWD2SHUDWRUVPXVWLPSOHPHQWSURWRFROVWRHQVXUHWKDWKRXVHKROGVOLYLQJXQLWV
DQGJURXSVPDLQWDLQSURSHUSK\VLFDOGLVWDQFLQJRIDWOHDVWVL[  IHHWIURPHDFKRWKHU
FRQVLVWHQWZLWKWKH2UGHU

+HOLFRSWHUWRXUVSODQHWRXUV VN\GLYLQJ+HOLFRSWHUWRXUVSODQHWRXUVDQG
VN\GLYLQJRSHUDWRUVPD\RSHUDWHEXWPXVWFRPSO\ZLWKFRQGLWLRQVRQSDJHRI([KLELW$
ZKLFKDSSO\WRDOO'HVLJQDWHG%XVLQHVVHVDQG2SHUDWLRQVLQFOXGLQJFROOHFWLQJ6LJQLQ
'DWD2SHUDWRUVPXVWLPSOHPHQWSURWRFROVWRHQVXUHWKDWKRXVHKROGVOLYLQJXQLWVDQG
JURXSVPDLQWDLQSURSHUSK\VLFDOGLVWDQFLQJRIDWOHDVWVL[  IHHWIURPHDFKRWKHU
FRQVLVWHQWZLWKWKH2UGHU
3HUVRQDOUHFUHDWLRQDOERDWLQJ1RPRUHWKDQVHYHQW\ILYH  SHUVRQVDUHDOORZHGLQ
DQ\SHUVRQDOERDWRQ+DZDLދL¶VZDWHUVIRUUHFUHDWLRQDOSXUSRVHV VXEMHFWWRORZHU
FDSDFLW\HVWDEOLVKHGE\RWKHUDSSOLFDEOHODZUHJXODWLRQ %RDWVVKDOOPDLQWDLQDWOHDVWVL[
 IHHWRISK\VLFDOGLVWDQFHIURPHDFKRWKHUVKDOOQRWWLHXSWRRQHDQRWKHULQ+DZDLދL¶V
ZDWHUVDQGERDWRZQHUVRSHUDWRUVVKDOOQRWDOORZLQWHUPLQJOLQJRISDVVHQJHUVIURP
GLIIHUHQWERDWV
&RPPHUFLDOUHFUHDWLRQDOERDWLQJ6XEMHFWDQ\FDSDFLW\UHVWULFWLRQVHVWDEOLVKHGE\
RWKHUDSSOLFDEOHODZUHJXODWLRQFRPPHUFLDOUHFUHDWLRQDOERDWLQJRSHUDWLRQVPD\RSHUDWH
ZLWKRXWSHUFHQWDJHFDSDFLW\UHVWULFWLRQVEXWVKDOOLPSOHPHQWSURWRFROVWRHQVXUHWKDW
KRXVHKROGVOLYLQJXQLWVDQGJURXSVPDLQWDLQSURSHUSK\VLFDOGLVWDQFLQJRIDWOHDVWVL[  
IHHWIURPHDFKRWKHURURWKHUZLVHRSHUDWHFRQVLVWHQWZLWKWKHUHVWULFWLRQVLPSRVHGRQ
6RFLDO(VWDEOLVKPHQWVVHUYLFHDQGFRQVXPSWLRQRIIRRGRUGULQNVZLWKLQWKHYHVVHOFDELQ
LIDQ\ LVFRQVLVWHQWZLWKWKH³5HVWDXUDQWV%DUV´RU³6RFLDO(VWDEOLVKPHQWV´VHFWLRQRI
WKH2UGHUDQGFROOHFW6LJQLQ'DWD
+DLUVDORQVEDUEHUVKRSVDQGQDLOVDORQV+DLUVDORQVEDUEHUVKRSVDQGQDLOVDORQV
³3URYLGHUV´ PD\SURYLGHWKHLUFRUHVHUYLFHVRIKDLUFXWWLQJFRORULQJDQGVW\OLQJLQWKH
FDVHRIKDLUVDORQVDQGEDUEHUVDQGILQJHUQDLOWRHQDLOVHUYLFHVLQWKHFDVHRIQDLOVDORQV
LQGRRUVXQGHUWKHIROORZLQJFRQGLWLRQV

D
*HQHUDO
L

&RPSO\ZLWKDOODSSOLFDEOH6WDWHRI+DZDLµLDQG&LW\VWDWXWRU\DQG
UHJXODWRU\&29,'HPHUJHQF\RUGHUSURFODPDWLRQUHODWHG
UHTXLUHPHQWVDQGVWDQGDUGVIRUWKHVHUYLFHSURYLGHGE\WKH3URYLGHU (J
EDUEHUVPXVWFRPSO\ZLWK+DZ5HY6WDWFKDQG+DZ$GPLQ5
HWVHTEHDXW\RSHUDWRUVPXVWFRPSO\ZLWK+DZ5HY6WDWFK
DQG+DZ$GPLQ5HWVHT3URYLGHUVDUHHQFRXUDJHGWR




YLVLWKWWSVFFDKDZDLLJRYSYOKUVWRGHWHUPLQHLIWKH\DUHUHJXODWHG
XQGHU+DZDLLODZ
E

6SHFLILF5HTXLUHPHQWV
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$UUDQJHVHDWLQJLQWKHHVWDEOLVKPHQWVRWKDWFXVWRPHUVDUHVHSDUDWHGIURP
RWKHUFXVWRPHUVE\VL[  IHHWEHWZHHQERRWKVVWDWLRQVDQGRUKDYH
SK\VLFDOEDUULHUVEHWZHHQWKHP
(QVXUHDSSOLFDEOH6RFLDO'LVWDQFLQJ5HTXLUHPHQWVDUHPHWWRH[WHQW
UHDVRQDEO\SUDFWLFDEOHH[FHSWWKDWDOOSHUVRQVVKDOOFRPSO\ZLWKWKHIDFH
FRYHULQJVUHTXLUHPHQWVVHWIRUWKLQ2UGHURIWKLV2UGHUDWDOOWLPHV
6HUYLFHVZKLFKUHTXLUHIDFHFRYHULQJVWREHUHPRYHGIRUH[WHQGHGSHULRGV
PD\QRWEHSHUIRUPHG
,PSOHPHQWDGGLWLRQDOPLWLJDWLRQPHDVXUHVZKHQVWULFWSK\VLFDOGLVWDQFLQJ
RIDWOHDVWVL[  IHHWLVQRWIHDVLEOHIRUDVSHFLILFWDVN6XFKPHDVXUHV
LQFOXGHEXWDUHQRWOLPLWHGWRWKHXVHRISK\VLFDOEDUULHUV HJSOH[L
JODVV DGGLWLRQDO33( HJSODVWLFIDFHVKLHOGVPDVNV DQGPLQLPL]DWLRQ
RIVXFKSHUVRQDOVHUYLFHVHQKDQFHGFOHDQLQJDQGLQFUHDVHGYHQWLODWLRQRI
WKHDUHDZLWKRXWVLGHDLU
(QVXUHWKDWDOOHTXLSPHQWWKDWFRPHVLQWRGLUHFWFRQWDFWZLWK
FXVWRPHUVFOLHQWVDQGDOOIXUQLWXUHLQVHUYLFHDUHDV VXFKDVFKDLUVFDSHV
DQGWKHVKDPSRRLQJDUHDLQDEDUEHUVKRSRUVDORQ LVFRPSOHWHO\FOHDQHG
DQGGLVLQIHFWHGEHWZHHQHDFKFXVWRPHUFOLHQWLQDFFRUGDQFHZLWK&'&
JXLGHOLQHVDQGDSSOLFDEOHODZ
,PSOHPHQWWKHIROORZLQJVFUHHQLQJPHDVXUHVWRVFUHHQVHUYLFHSURYLGHUV
DQGFXVWRPHUVFOLHQWVIRUVLJQVDQGV\PSWRPVRI&29,'EHIRUH
DUULYLQJDWWKHVHUYLFHSURYLGHUORFDWLRQ,IDVHUYLFHSURYLGHURU
FOLHQWFXVWRPHUDQVZHUV³\HV´WRTXHVWLRQVWKH\VKRXOGQRWSURYLGHRU
UHFHLYHVHUYLFHVDWWKH3URYLGHU¶VIDFLOLW\3URYLGHUVPD\SURYLGHVHUYLFHV
WRWKRVHFOLHQWVFXVWRPHUVZKRDQVZHU³\HV´WRTXHVWLRQVDQG


'R\RXQRZRUKDYH\RXKDGLQWKHSDVWWHQ  GD\V
x
$FRXJKRUVRUHWKURDW"
x
)HYHURUGR\RXIHHOIHYHULVK"
x
6KRUWQHVVRIEUHDWK"
x
/RVVRIWDVWHRUVPHOO"

$UH\RXFXUUHQWO\VXEMHFWWRDQ\&29,'UHODWHGTXDUDQWLQH"
+DYH\RXKDGFORVHSHUVRQDOSK\VLFDOFRQWDFWZLWKRUFDUHGIRU

VRPHRQHGLDJQRVHGZLWKRUWHVWHGSRVLWLYHIRU&29,'"



F

    
,I\RXDQVZHUHG³\HV´WR4XHVWLRQDUH\RXDKHDOWKFDUHZRUNHU"
,I\RXDQVZHUHG³\HV´WR4XHVWLRQDUH\RXFOHDUHGWRZRUNDW
\RXUKHDOWKFDUHIDFLOLW\"

3ULRUWRUHRSHQLQJDOO3URYLGHUVDUHHQFRXUDJHGWRGHYHORSSRVWDQGLPSOHPHQW
ZULWWHQSURWRFROVFRQVLVWHQWZLWKWKLVVHFWLRQDQGRWKHUDSSOLFDEOHODZLQGXVWU\
VWDQGDUGVDQGJXLGDQFH7KHSODQVKRXOGLQFOXGHSROLFLHVUHJDUGLQJWKH
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H
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IROORZLQJFRQWUROPHDVXUHV33(XWLOL]DWLRQRQORFDWLRQSK\VLFDOGLVWDQFLQJ
K\JLHQHVDQLWDWLRQVHOIVFUHHQLQJDQGV\PSWRPPRQLWRULQJLQFLGHQWUHSRUWLQJ
DQGORFDWLRQGLVLQIHFWLRQSURFHGXUHV

+DQGZDVKLQJVWDWLRQVDQGRUGLVLQIHFWDQWVPXVWEHDYDLODEOHWRSHUVRQDOVHUYLFH
SURYLGHUVDQGFXVWRPHUVFOLHQWVWKURXJKRXWWKHZRUNSODFHDQGIUHTXHQWO\
UHSOHQLVKHG

1RZDLWLQJDUHDVDUHDOORZHG

1RIRRGRUEHYHUDJHVHUYLFHRUFRQVXPSWLRQVKDOOEHDOORZHGLQWKHDUHDZKHUH
VHUYLFHVDUHEHLQJSURYLGHG

:KHQPDNLQJSHUVRQDOVHUYLFHDSSRLQWPHQWV3URYLGHUVVKRXOGDGYLVH
FXVWRPHUVFOLHQWVRIQHZUHTXLUHPHQWVZKLFKPD\LQFOXGHEXWDUHQRWOLPLWHGWR
L

K

&XVWRPHUVFOLHQWVPXVWVHOIVFUHHQIRUVLJQVDQGV\PSWRPVRI&29,'
EHIRUHDUULYLQJDWWKHVHUYLFHSURYLGHUORFDWLRQ

LL
&XVWRPHUVFOLHQWVVKRXOGQRWSODQRQEULQJLQJRWKHUJXHVWVZLWKWKHP
XQOHVVWKH\DUHEULQJLQJFKLOGUHQ\RXQJHUWKDQIRUDQDSSRLQWPHQW

LLL
&XVWRPHUVFOLHQWVVKRXOGDGYLVH3URYLGHUVYLDFDOOHPDLORUWH[WWKDWWKH\
KDYHDUULYHGDWWKHORFDWLRQIRUWKHDSSRLQWPHQWDQGDUHZDLWLQJIRU
LQVWUXFWLRQVWRHQWHU

LY
&XVWRPHUVFOLHQWVVKRXOGSXWRQDIDFHFRYHULQJSULRUWROHDYLQJWKH
YHKLFOHDQGWKH\VKRXOGEHSUHSDUHGWRZDVKWKHLUKDQGVIRUDWOHDVW
VHFRQGVRUXVHVDQLWL]HUSULRUWRVWDUWLQJWKHLUVHUYLFH

Y
3D\PHQWVIRUVHUYLFHVKRXOGEHWKURXJKFUHGLWRUGHELWFDUGVRUDWRXFKOHVV
V\VWHPWRUHGXFHWKHKDQGOLQJRIFDVK

)RUZDONLQDSSRLQWPHQWVWKH3URYLGHUVKRXOGSRVWDQRWLFHRQWKHIURQWGRRURU
ZLQGRZUHJDUGLQJDFFHVVWRWKHIDFLOLW\7KHQRWLFHVKRXOGLQFOXGHWKHSKRQH
QXPEHUWKDWWKHJXHVWVKRXOGFDOOWRGHWHUPLQHDYDLODELOLW\RIVHUYLFHV,IVHUYLFH
LVDYDLODEOHDWWKHWLPHWKHZDONXSJXHVWZLOOQHHGWRDQVZHUTXHVWLRQVUHJDUGLQJ
&29,'H[SRVXUHDQGFXUUHQWKHDOWKDQGSXWRQDIDFHFRYHULQJEHIRUH
HQWHULQJWKHORFDWLRQ


L

3URYLGHUVDUHHQFRXUDJHGWRIROORZDGGLWLRQDOEHVWSUDFWLFHV
L
LL
LLL

5HGXFLQJWKHQXPEHURIFXVWRPHUVFOLHQWVVHUYLFHGDWRQHWLPH(JXVLQJ
RQO\RIWKHDYDLODEOHZRUNVWDWLRQV
2SHUDWRUVPXVWLPSOHPHQWPHDVXUHVWRHQVXUHWKDWSDUWLFLSDQWVDQGJURXSV
ZDLWLQJWRXVHDIDFLOLW\RUDQDFWLYLW\RSHQXQGHUWKLVVHFWLRQPDLQWDLQ
SK\VLFDOGLVWDQFHRIVL[  IHHWIURPRQHDQRWKHUDWDOOWLPHV
&DVKOHVVDQGUHFHLSWOHVVWUDQVDFWLRQV




LY



&XVWRPHUVFOLHQWVHQWHULQJDQGH[LWLQJWKURXJKGLIIHUHQWHQWULHVXVLQJRQH
ZD\WUDIILFZKHUHSRVVLEOH
Y
5HVHUYHGKRXUVIRURSHUDWLRQOLPLWHGWRKLJKULVNSRSXODWLRQV
YL
$PDQDJHURUVKRSRZQHUVKRXOGEHRQVLWHGXULQJEXVLQHVVKRXUVDWDOO
WLPHV
YLL
$GYLVLQJFXVWRPHUVWROLPLWWKHQXPEHURILWHPVWKH\EULQJLQWRWKH
SUHPLVHV

3HUVRQDOFDUHVHUYLFHV3HUVRQDOFDUHVHUYLFHVDUHVHUYLFHVRWKHUWKDQWKHFRUHVHUYLFHV
SURYLGHGE\KDLUVDORQVEDUEHUV KDLUFXWWLQJFRORULQJVW\OLQJ RUQDLOVDORQV
ILQJHUQDLOWRHQDLOVHUYLFHV ZKLFKUHTXLUHWRXFKLQJDFOLHQW¶VIDFHRUERG\3HUVRQDO
FDUHVHUYLFHVPD\RSHUDWHXQGHUWKHIROORZLQJFRQGLWLRQV
D

2XWGRRUV3HUVRQDOFDUHVHUYLFHVPD\EHSHUIRUPHGRXWGRRUVDQGDVORQJDVDOO
WKH\IROORZDOORIWKHFRQGLWLRQVLPSRVHGRQKDLUVDORQVEDUEHUVKRSVDQGQDLO
VDORQVLQFOXGLQJEXWQRWOLPLWHGWRIROORZLQJDOO&LW\DQG6WDWHVWDWXWRU\DQG
UHJXODWRU\UHTXLUHPHQWV,IWKHSHUVRQDOFDUHVHUYLFHFDQQRWEHSHUIRUPHG
RXWGRRUVXQGHURWKHUDSSOLFDEOHODZVUHJXODWLRQVWKH\PXVWEHFRQGXFWHGLQGRRUV
XQGHUDSSOLFDEOHFRQGLWLRQV VHHEHORZ 

E

,QGRRUV3HUVRQDOFDUHVHUYLFHVPD\EHSHUIRUPHGLQGRRUVXQGHUWKHIROORZLQJ
FRQGLWLRQV
L
*HQHUDO

&RPSO\ZLWKDOODSSOLFDEOH6WDWHRI+DZDLµLDQG&LW\VWDWXWRU\DQG
UHJXODWRU\&29,'HPHUJHQF\RUGHUSURFODPDWLRQUHODWHG
UHTXLUHPHQWVDQGVWDQGDUGVIRUWKHVHUYLFHSURYLGHGE\WKH
3URYLGHU (JEDUEHUVPXVWFRPSO\ZLWK+DZ5HY6WDWFK
DQG+DZ$GPLQ5HWVHTEHDXW\RSHUDWRUVPXVW
FRPSO\ZLWK+DZ5HY6WDWFKDQG+DZ$GPLQ5
HWVHT3URYLGHUVDUHHQFRXUDJHGWRYLVLW
KWWSVFFDKDZDLLJRYSYOKUVWRGHWHUPLQHLIWKH\DUHUHJXODWHG
XQGHU+DZDLLODZ
LL
6SHFLILF5HTXLUHPHQWV

&ROOHFW6LJQLQ'DWD

$UUDQJHVHDWLQJLQWKHHVWDEOLVKPHQWVRWKDWFXVWRPHUVDUH
VHSDUDWHGIURPRWKHUFXVWRPHUVE\VL[  IHHWEHWZHHQ
ERRWKVVWDWLRQVDQGRUKDYHSK\VLFDOEDUULHUVEHWZHHQWKHP

(QVXUHDSSOLFDEOH6RFLDO'LVWDQFLQJ5HTXLUHPHQWVDUHPHWWR
H[WHQWUHDVRQDEO\SUDFWLFDEOHH[FHSWWKDWDOOSHUVRQVVKDOOFRPSO\
ZLWKWKHIDFHFRYHULQJVUHTXLUHPHQWVVHWIRUWKLQ2UGHURIWKLV
2UGHUDWDOOWLPHV

6HUYLFHVZKLFKUHTXLUHIDFHFRYHULQJVWREHUHPRYHGIRUH[WHQGHG
SHULRGVPD\QRWEHSHUIRUPHG

,PSOHPHQWDGGLWLRQDOPLWLJDWLRQPHDVXUHVZKHQVWULFWSK\VLFDO
GLVWDQFLQJRIDWOHDVWVL[  IHHWLVQRWIHDVLEOHIRUDVSHFLILFWDVN
6XFKPHDVXUHVLQFOXGHEXWDUHQRWOLPLWHGWRWKHXVHRISK\VLFDO
EDUULHUV HJSOH[LJODVV DGGLWLRQDO33(DQGPLQLPL]DWLRQRI








VXFKSHUVRQDOVHUYLFHVHQKDQFHGFOHDQLQJDQGLQFUHDVHG
YHQWLODWLRQRIWKHDUHDZLWKRXWVLGHDLU
(QVXUHWKDWDOOHTXLSPHQWWKDWFRPHVLQWRGLUHFWFRQWDFWZLWK
FXVWRPHUVFOLHQWVDQGDOOIXUQLWXUHLQVHUYLFHDUHDV VXFKDVFKDLUV
FDSHVDQGWKHVKDPSRRLQJDUHDLQDEDUEHUVKRSRUVDORQ LV
FRPSOHWHO\FOHDQHGDQGGLVLQIHFWHGEHWZHHQHDFKFXVWRPHUFOLHQW
LQDFFRUGDQFHZLWK&'&JXLGHOLQHVDQGDSSOLFDEOHODZ
,PSOHPHQWWKHIROORZLQJVFUHHQLQJPHDVXUHVWRVFUHHQVHUYLFH
SURYLGHUVDQGFXVWRPHUVFOLHQWVIRUVLJQVDQGV\PSWRPVRI
&29,'EHIRUHDUULYLQJDWWKHVHUYLFHSURYLGHUORFDWLRQ,ID
VHUYLFHSURYLGHURUFOLHQWFXVWRPHUDQVZHUV³\HV´WRTXHVWLRQV
WKH\VKRXOGQRWSURYLGHRUUHFHLYHVHUYLFHVDWWKH3URYLGHU¶V
IDFLOLW\3URYLGHUVPD\SURYLGHVHUYLFHVWRWKRVHFOLHQWVFXVWRPHUV
ZKRDQVZHU³\HV´WRTXHVWLRQVDQG
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LY
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'R\RXQRZRUKDYH\RXKDGLQWKHSDVWWHQ  GD\V
x
$FRXJKRUVRUHWKURDW"
x
)HYHURUGR\RXIHHOIHYHULVK"
x
6KRUWQHVVRIEUHDWK"
x
/RVVRIWDVWHRUVPHOO"
$UH\RXFXUUHQWO\VXEMHFWWRDQ\&29,'UHODWHG
TXDUDQWLQH"
+DYH\RXKDGFORVHSHUVRQDOSK\VLFDOFRQWDFWZLWKRUFDUHG
IRUVRPHRQHGLDJQRVHGZLWKRUWHVWHGSRVLWLYHIRU&29,'
"
    
,I\RXDQVZHUHG³\HV´WR4XHVWLRQDUH\RXDKHDOWKFDUH
ZRUNHU"
,I\RXDQVZHUHG³\HV´WR4XHVWLRQDUH\RXFOHDUHGWR
ZRUNDW\RXUKHDOWKFDUHIDFLOLW\"

3ULRUWRUHRSHQLQJDOO3URYLGHUVDUHHQFRXUDJHGWRGHYHORSSRVWDQG
LPSOHPHQWZULWWHQSURWRFROVFRQVLVWHQWZLWKWKLVVHFWLRQDQGRWKHU
DSSOLFDEOHODZLQGXVWU\VWDQGDUGVDQGJXLGDQFH7KHSODQVKRXOGLQFOXGH
SROLFLHVUHJDUGLQJWKHIROORZLQJFRQWUROPHDVXUHV33(XWLOL]DWLRQRQ
ORFDWLRQSK\VLFDOGLVWDQFLQJK\JLHQHVDQLWDWLRQVHOIVFUHHQLQJDQG
V\PSWRPPRQLWRULQJLQFLGHQWUHSRUWLQJDQGORFDWLRQGLVLQIHFWLRQ
SURFHGXUHV
+DQGZDVKLQJVWDWLRQVDQGRUGLVLQIHFWDQWVPXVWEHDYDLODEOHWRSHUVRQDO
VHUYLFHSURYLGHUVDQGFXVWRPHUVFOLHQWVWKURXJKRXWWKHZRUNSODFHDQG
IUHTXHQWO\UHSOHQLVKHG
1RZDLWLQJDUHDVDUHDOORZHG
1RIRRGRUEHYHUDJHVHUYLFHRUFRQVXPSWLRQVKDOOEHDOORZHGLQWKHDUHD
ZKHUHVHUYLFHVDUHEHLQJSURYLGHG
$SSRLQWPHQWVUHTXLUHG$SSRLQWPHQWVPDGHE\UHPRWHPHDQVDUH
UHTXLUHGIRUDOOSHUVRQDOVHUYLFHV:KHQPDNLQJDSSRLQWPHQWVSURYLGHUV




YLLL

L[






VKRXOGDGYLVHFXVWRPHUVFOLHQWVRIDQ\QHZUHTXLUHPHQWVZKLFKPD\
LQFOXGHEXWDUHQRWOLPLWHGWR

&XVWRPHUVFOLHQWVPXVWVHOIVFUHHQIRUVLJQVDQGV\PSWRPVRI
&29,'EHIRUHDUULYLQJDWWKHVHUYLFHSURYLGHUORFDWLRQ

&XVWRPHUVFOLHQWVVKRXOGQRWSODQRQEULQJLQJRWKHUJXHVWVZLWK
WKHPXQOHVVWKH\DUHEULQJLQJFKLOGUHQ\RXQJHUWKDQIRUDQ
DSSRLQWPHQW

&XVWRPHUVFOLHQWVVKRXOGDGYLVH3URYLGHUVYLDFDOOHPDLORUWH[W
WKDWWKH\KDYHDUULYHGDWWKHORFDWLRQIRUWKHDSSRLQWPHQWDQGDUH
ZDLWLQJIRULQVWUXFWLRQVWRHQWHU

&XVWRPHUVFOLHQWVVKRXOGSXWRQDIDFHFRYHULQJSULRUWROHDYLQJ
WKHYHKLFOHDQGWKH\VKRXOGEHSUHSDUHGWRZDVKWKHLUKDQGVIRUDW
OHDVWVHFRQGVRUXVHVDQLWL]HUSULRUWRVWDUWLQJWKHLUVHUYLFH

3D\PHQWVIRUVHUYLFHVKRXOGEHWKURXJKFUHGLWRUGHELWFDUGVRUD
WRXFKOHVVV\VWHPWRUHGXFHWKHKDQGOLQJRIFDVK
*HQHUDOO\QRZDONLQDSSRLQWPHQWVDUHDOORZHG3URYLGHUVKRXOGSRVWD
QRWLFHRQWKHIURQWGRRURUZLQGRZUHJDUGLQJDFFHVVWRWKHIDFLOLW\7KH
QRWLFHVKRXOGLQFOXGHWKHSKRQHQXPEHUWKDWWKHJXHVWVKRXOGFDOOWRPDNH
DQDSSRLQWPHQW,IVHUYLFHLVDYDLODEOHDWWKHWLPHWKHZDONXSJXHVWZLOO
QHHGWRSURYLGHWKH6LJQLQ'DWDDQVZHUTXHVWLRQVUHJDUGLQJ&29,'
H[SRVXUHDQGFXUUHQWKHDOWKDQGSXWRQDIDFHFRYHULQJEHIRUHHQWHULQJWKH
ORFDWLRQ
3URYLGHUVDUHHQFRXUDJHGWRIROORZDGGLWLRQDOEHVWSUDFWLFHV

5HGXFLQJWKHQXPEHURIFXVWRPHUVFOLHQWVVHUYLFHGDWRQHWLPH
(JXVLQJRQO\RIWKHDYDLODEOHZRUNVWDWLRQV

2SHUDWRUVPXVWLPSOHPHQWPHDVXUHVWRHQVXUHWKDWSDUWLFLSDQWVDQG
JURXSVZDLWLQJWRXVHDIDFLOLW\RUDQDFWLYLW\RSHQXQGHUWKLV
VHFWLRQPDLQWDLQSK\VLFDOGLVWDQFHRIVL[  IHHWIURPRQHDQRWKHU
DWDOOWLPHV

&DVKOHVVDQGUHFHLSWOHVVWUDQVDFWLRQV

&XVWRPHUVFOLHQWVHQWHULQJDQGH[LWLQJWKURXJKGLIIHUHQWHQWULHV
XVLQJRQHZD\WUDIILFZKHUHSRVVLEOH

5HVHUYHGKRXUVIRURSHUDWLRQOLPLWHGWRKLJKULVNSRSXODWLRQV

$PDQDJHURUVKRSRZQHUVKRXOGEHRQVLWHGXULQJEXVLQHVVKRXUV
DWDOOWLPHV

$GYLVLQJFXVWRPHUVWROLPLWWKHQXPEHURILWHPVWKH\EULQJLQWR
WKHSUHPLVHV

3HWVHUYLFHV3HWVHUYLFHVRSHUDWRUVPXVWFROOHFW6LJQLQ'DWD
%XVLQHVVRIILFHV7KLVVHFWLRQDSSOLHVWREXVLQHVVRIILFHVZKHWKHUIRUSURILWQRQSURILW
UHJDUGOHVVRIWKHQDWXUHRIWKHEXVLQHVVRUVHUYLFHWKHIXQFWLRQLWSHUIRUPVRULWV
FRUSRUDWHRUHQWLW\VWUXFWXUHWKDWZHUHQRWDXWKRUL]HGXQGHUWKH6HFRQG$PHQGHG6WD\DW
+RPH2UGHUWRXWLOL]HWKHLURIILFHV%XVLQHVVRIILFHVPD\UHRSHQXQGHUWKHIROORZLQJ
UHTXLUHPHQWVDQGFRQGLWLRQV
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G

7KHEXVLQHVVVKDOOHQVXUHDQGSURPRWHFRPSOLDQFHZLWKDSSOLFDEOH6RFLDO
'LVWDQFLQJ5HTXLUHPHQWVWRWKHJUHDWHVWH[WHQWUHDVRQDEO\SRVVLEOHH[FHSWWKDWDOO
SHUVRQVVKDOOFRPSO\ZLWKWKHIDFHFRYHULQJVUHTXLUHPHQWV

$OORFFXSLHGGHVNVFXELFOHVDQGRSHQZRUNVSDFHVDQGIXUQLWXUHXVHGIRUVLWWLQJ
RUVWDQGLQJPXVWEHVSDFHGDWOHDVWVL[  IHHWDSDUWWRWKHH[WHQWUHDVRQDEO\
SUDFWLFDODQGRUSK\VLFDOEDUULHUVVKRXOGVHSDUDWHZRUNVSDFHV

7KHEXVLQHVVVKDOOHQVXUHFOHDQLQJDQGGLVLQIHFWLQJRILWVIDFLOLW\LQFRPSOLDQFH
ZLWK&'&JXLGHOLQHV±KWWSVZZZFGFJRYFRURQDYLUXV
QFRYFRPPXQLW\FOHDQGLVLQIHFWLQGH[KWPO

7KHEXVLQHVVVKDOOGHYHORSSRVWDQGLPSOHPHQWSROLFLHVEDVHGRQJXLGDQFHIURP
WKH&'&'HSDUWPHQWRI/DERU2FFXSDWLRQDO6DIHW\DQG+HDOWK$GPLQLVWUDWLRQ
³26+$´ DQGWKH+DZDLދL'HSDUWPHQWRI+HDOWK ³+'2+´ WROLPLWDQG
PLWLJDWHWKHVSUHDGRI&29,'LQFOXGLQJEXWQRWOLPLWHGWRWKHIROORZLQJ
L
LL
LLL






3URPRWLQJKHDOWK\K\JLHQHSUDFWLFHV
,PSURYLQJDQGLQWHQVLI\LQJFOHDQLQJDQGGLVLQIHFWLRQSUDFWLFHV
,PSURYLQJYHQWLODWLRQDQGFLUFXODWLRQRIRXWVLGHDLUWRWKHH[WHQW
SUDFWLFDEOH
LY
0RQLWRULQJIRUVLFNQHVV
Y
(QVXULQJSK\VLFDOGLVWDQFLQJDWORFDWLRQVDQGWLPHVZKHUHHPSOR\HHV
FOLHQWVRUJXHVWVPD\FRQJUHJDWH
YL
3URYLGLQJQHFHVVDU\SHUVRQDOSURWHFWLYHHTXLSPHQW
YLL
$OORZLQJIRUDQGHQFRXUDJLQJHPSOR\HHVWRZRUNUHPRWHO\WRWKHH[WHQW
SUDFWLFDEOH
YLLL
3URYLGLQJHPSOR\HHVDWKLJKHUULVNIRUVHYHUHLOOQHVVIURP&29,'
EDVHGRQ&'&JXLGDQFH ZLWKVSHFLDODFFRPPRGDWLRQVDWWKHHPSOR\HH¶V
UHTXHVWWRDYRLGFRQWDFWZLWKDQGPLWLJDWHWKHULVNRIWKHHPSOR\HH¶V
H[SRVXUHWRFRZRUNHUVDQGRWKHUVLQFRQQHFWLRQZLWKWKHEXVLQHVVWRWKH
PD[LPXPH[WHQWSRVVLEOH
L[
3URYLGLQJSODQVWRUHWXUQWRZRUNLQSKDVHVWRWKHH[WHQWSUDFWLFDEOH
[
,IVRPHRQHDWZRUNWHVWVSRVLWLYHIRU&29,'±
KWWSVZZZFGFJRYFRURQDYLUXVQFRYFRPPXQLW\JXLGDQFH
EXVLQHVVUHVSRQVHKWPO

0RYLHWKHDWHUV0RYLHWKHDWHUVPXVWFRPSO\ZLWKFRQGLWLRQVRQSDJHRI([KLELW$
ZKLFKDSSO\WRDOO'HVLJQDWHG%XVLQHVVHVDQG2SHUDWLRQV,IIRRGDQGGULQNVDUHVHUYHG
DQGRUDOORZHG&29,'PLWLJDWLRQPHDVXUHV FRQVLVWHQWZLWKDSSOLFDEOHVHFWLRQVRI
WKH5HVWDXUDQWV%DUVVHFWLRQRIWKLV2UGHU PXVWEHLPSOHPHQWHGDQGHYHU\SHUVRQLQWKH
WKHDWHUPXVWZHDUDIDFHFRYHULQJDWDOOWLPHVFRQVLVWHQWZLWK2UGHUH[FHSWZKHQ
DFWLYHO\HDWLQJRUGULQNLQJLQGHVLJQDWHGDUHDV HJDSDWURQ¶VDVVLJQHGVHDW 
*URXSSK\VLFDODFWLYLW\FODVVHV&RPPHUFLDORXWGRRUJURXSSK\VLFDODFWLYLW\FODVVHV
DUHOLPLWHGWRVHYHQW\ILYH  SHUVRQVRUOHVVLQFOXGLQJDQ\LQVWUXFWRUIDFHFRYHULQJV
DUHQRWVWULFWO\UHTXLUHGEXWUHFRPPHQGHG&RPPHUFLDOLQGRRUJURXSSK\VLFDODFWLYLW\




FODVVHVDUHOLPLWHGWRWZHQW\ILYH  SHUVRQVRUOHVVLQFOXGLQJDQ\LQVWUXFWRU:KLOHLQ
WKHIDFLOLW\IRUWKHLQGRRUJURXSFODVVHDFKSHUVRQPXVWZHDUDIDFHFRYHULQJDQG
PDLQWDLQDWOHDVWVL[  IHHWRISK\VLFDOGLVWDQFHIURPWKHRWKHUVDWDOOWLPHV



&RPPHUFLDOJ\PDQGILWQHVVIDFLOLW\RSHUDWLRQVDQGDFWLYLWLHV&RPPHUFLDOJ\PVDQG
ILWQHVVIDFLOLWLHV ³)LWQHVV)DFLOLWLHV´ PD\FRQGXFWILWQHVVRSHUDWLRQVDQGDFWLYLWLHV
H[FOXVLYHO\RXWGRRUVIDFHFRYHULQJVDUHQRWVWULFWO\UHTXLUHGEXWUHFRPPHQGHG
&RPPHUFLDOILWQHVVRSHUDWLRQVDQGDFWLYLWLHVPD\DOVRFRQGXFWILWQHVVRSHUDWLRQVDQG
DFWLYLWLHVLQGRRUVXQGHUWKHIROORZLQJFRQGLWLRQV
D

6SHFLILF5HTXLUHPHQWV)LWQHVV)DFLOLW\RSHUDWRUVPXVW
L

E

1RWFRQGXFWRUDOORZJURXSFODVVHVRIPRUHWKDQWZHQW\ILYH  SHUVRQV
WREHSHUIRUPHGZLWKLQWKH)LWQHVV)DFLOLW\
LL
6HWFDSDFLW\OLPLWV)LWQHVVIDFLOLWLHVPD\RSHUDWHDWIXOOFDSDFLW\EXWDUH
HQFRXUDJHGWROLPLWFDSDFLW\WRIDFLOLWDWHSK\VLFDOGLVWDQFLQJEHWZHHQ
RFFXSDQWV3RROVPD\EHRSHQFRQVLVWHQWZLWKWKH³3XEOLFDQGSULYDWH
FRPPHUFLDOSRROV´VHFWLRQRIWKH2UGHU
LLL
3URPRWHSK\VLFDOGLVWDQFLQJEHWZHHQRFFXSDQWV(TXLSPHQWVKRXOGEH
DUUDQJHGWRIDFLOLWDWHVL[  IHHWRISK\VLFDOGLVWDQFLQJEHWZHHQXVHUV
LY
/LPLWORFNHUURRPDFFHVVDQGWKHQXPEHURISHUVRQVZKRXVHDPHQLWLHVRI
WKHIDFLOLWLHV HJVDXQDHWF DWDQ\RQHWLPHWRHQVXUHSK\VLFDO
GLVWDQFLQJRIVL[  IHHWFDQEHPDLQWDLQHG
Y
.HHSZDWHUIRXQWDLQVFORVHGH[FHSWIRUWKRVHGHVLJQHGWRUHILOOZDWHU
ERWWOHVLQDFRQWDFWIUHHPDQQHU
YL
3RVWVLJQVWRHQFRXUDJHSK\VLFDOGLVWDQFLQJDQGGLVLQIHFWLQJWKURXJKRXW
WKHIDFLOLW\
YLL
3RVLWLRQVWDIIWRPRQLWRUSK\VLFDOGLVWDQFLQJDQGGLVLQIHFWLQJ
UHTXLUHPHQWV
YLLL
3URYLGHKDQGZDVKLQJVWDWLRQVRUKDQGVDQLWL]HU DWOHDVWDOFRKRO
FRQWHQW WKURXJKRXWWKHIDFLOLW\IRUXVHE\HPSOR\HHVFOLHQWVJXHVW
L[
(QVXUH6RFLDO'LVWDQFLQJ5HTXLUHPHQWVDUHDGKHUHGWRDWDOOWLPHVWRWKH
GHJUHHDSSOLFDEOHDQGWRWKHH[WHQWUHDVRQDEO\SUDFWLFDEOHH[FHSWWKDWDOO
SHUVRQVVKDOOFRPSO\ZLWKWKHIDFHFRYHULQJUHTXLUHPHQWVVHWIRUWKLQ
2UGHURIWKLV2UGHU
[
$Q\RFFXSLHGGHVNVFXELFOHVDQGRSHQZRUNVSDFHVDQGIXUQLWXUHXVHGIRU
VLWWLQJRUVWDQGLQJPXVWEHVSDFHGDWOHDVWVL[  IHHWDSDUW
[L
(QVXUHIUHTXHQWFOHDQLQJDQGGLVLQIHFWLQJRIHTXLSPHQWUHVWURRPVORFNHU
URRPVDQGRWKHUKLJKWRXFKKLJKXVDJHDUHDVRIWKHIDFLOLW\LQDFFRUGDQFH
ZLWK&'&JXLGHOLQHV
[LL
7KHEXVLQHVVVKDOOGHYHORSSRVWDQGLPSOHPHQWSROLFLHVEDVHGRQ
JXLGDQFHIURPWKH&'&'HSDUWPHQWRI/DERU26+$DQGWKH'2+WR
OLPLWDQGPLWLJDWHWKHVSUHDGRI&29,'

(QFRXUDJHG3UDFWLFHV)LWQHVV)DFLOLW\RSHUDWRUVVKRXOG
L

&RQVLGHUDSSRLQWPHQWEDVHGXVDJHRIWKH)LWQHVV)DFLOLW\WROLPLWWKH
QXPEHURISHUVRQVLQWKHIDFLOLW\
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&RQVLGHUXWLOL]LQJWRXFKOHVVIRUPVRIFOLHQWJXHVWFKHFNLQ
&RQVLGHURIIHULQJYLUWXDOILWQHVVFODVVHVZKHQHYHUSRVVLEOHHVSHFLDOO\IRU
KLJKHUULVNSRSXODWLRQV
LY
6WURQJO\HQFRXUDJHFOLHQWVJXHVWVWREULQJWKHLURZQILOOHGZDWHUERWWOHV
ZLWKWKHPWRWKHIDFLOLW\

$UFDGHV$UFDGHRSHUDWRUVPD\RSHUDWHZLWKRXWSHUFHQWDJHFDSDFLW\UHVWULFWLRQVEXW
VKDOOLPSOHPHQWSURWRFROVWRHQVXUHWKDWKRXVHKROGVOLYLQJXQLWVDQGJURXSVPDLQWDLQ
SURSHUSK\VLFDOGLVWDQFLQJRIDWOHDVWVL[  IHHWIURPHDFKRWKHURURWKHUZLVHRSHUDWH
FRQVLVWHQWZLWKWKHUHVWULFWLRQVLPSRVHGRQ6RFLDO(VWDEOLVKPHQWV$UFDGHRSHUDWRUVPXVW
DOVRLPSOHPHQWPHDVXUHVWRHQVXUHVDQLWDWLRQRIJDPHVEHWZHHQHDFKSHUVRQ¶VXVHDQG
WKDWKDQGVDQLWL]HULVDYDLODEOHWKURXJKRXWWKHIDFLOLW\)DFHFRYHULQJVDUHUHTXLUHGDWDOO
WLPHVZLWKLQWKHDUFDGHJDPHDUHD V $UFDGHVZLWKUHWDLODUHDVPXVWFRPSO\ZLWKUHWDLO
DQGVHUYLFHEXVLQHVVHVUHTXLUHPHQWVDQ\DUHDRIIHULQJIRRGEHYHUDJHVIRURQSUHPLVHV
FRQVXPSWLRQPXVWFRPSO\ZLWKUHTXLUHPHQWVIRU5HVWDXUDQWV%DUVRU6RFLDO
(VWDEOLVKPHQWVDQGRIILFHVSDFHVPXVWFRPSO\ZLWKEXVLQHVVRIILFHUHTXLUHPHQWV6XFK
DUHDVPXVWEHGLVWLQFWIURPWKHDUFDGHJDPHDUHD V DQGRSHUDWRUVPXVWUHJXODWHHDFK
DUHD¶VUHVSHFWLYHFDSDFLW\OLPLWVRUOLPLWRFFXSDQF\WKURXJKRXWWKHIDFLOLW\WRWKHPRVW
UHVWULFWLYHRFFXSDQF\OLPLWLPSRVHGIRUDQ\RIWKHDUHDVZLWKLQWKHIDFLOLW\

/HJDOVKRUWWHUPUHQWDOV7KLVVHFWLRQDSSOLHVWRORGJLQJVRWKHUWKDQKRWHOVRUPRWHOV
DOORZHGWRRSHUDWHDV(VVHQWLDO%XVLQHVVHVXQGHUWKH2UGHUWKDWSURYLGHJXHVW
DFFRPPRGDWLRQVIRUOHVVWKDQWKLUW\  GD\VZLWKLQWKH&LW\DQGDUHOHJDOO\DXWKRUL]HG
XQGHU&KDSWHURIWKH5HYLVHG2UGLQDQFHVRI+RQROXOX FROOHFWLYHO\³/HJDO
675V´ /HJDO675VPD\RSHUDWHXQGHUWKHIROORZLQJFRQGLWLRQV
D 6SHFLILF5HTXLUHPHQWV/HJDO675RSHUDWRUVVKDOO
L

)LUVWUHJLVWHUWKHIROORZLQJLQIRUPDWLRQDQGDFNQRZOHGJPHQWZLWKWKH
&LW\¶V'HSDUWPHQWRI3ODQQLQJDQG3HUPLWWLQJ

7D[0DS.H\1XPEHUIRUWKHSURSHUW\

/HJDOQDPHDQGFRQWDFWLQIRUPDWLRQ FXUUHQWDGGUHVVDQGSKRQH
QXPEHU RIWKHUHJLVWHUHGRZQHURIWKHSURSHUW\

/HJDOQDPHDQGFRQWDFWLQIRUPDWLRQ FXUUHQWDGGUHVVDQGSKRQH
QXPEHU RIWKHDXWKRUL]HGORFDOPDQDJHURIWKHSURSHUW\LIVXFK
PDQDJHUH[LVWV7KHOLVWLQJRIVXFKPDQDJHULVUHTXLUHGLIWKH
UHJLVWHUHGRZQHURIWKHSURSHUW\UHVLGHVRXWVLGHRIWKH&LW\DQG

$QDFNQRZOHGJHPHQWWKDWWKHRSHUDWRUDQGWKHPDQDJHU LIRQH
H[LVWV LVREOLJDWHGDQGZLOOFRPSO\ZLWKWKHUHTXLUHPHQWVRIWKLV
2UGHU DVDPHQGHGVXSSOHPHQWHGDQGRUH[WHQGHG LQFOXGLQJEXW
QRWOLPLWHGWRWKHUHTXLUHPHQWWRJDWKHUDQGPDLQWDLQDOODGXOW
JXHVWV¶FRQWDFWLQIRUPDWLRQ DVVHWIRUWKEHORZ IRUFRQWDFWWUDFLQJ
SXUSRVHV
7KHDERYHUHJLVWUDWLRQDQGDFNQRZOHGJPHQWUHTXLUHPHQWVVKDOOEH
FRPSOHWHGDQGILOHGRQOLQHSULRUWRRIIHULQJD/HJDO675IRUUHQW)LOLQJ
PD\EHFRPSOHWHGRQOLQHDWKWWSVZHEKQOLQIRVWUFRPSOLDQFH




LL

E

*DWKHUDQGPDLQWDLQDOODGXOWJXHVWV¶FRQWDFWLQIRUPDWLRQ LQFOXGLQJQDPH
SKRQHQXPEHUDQGDGGUHVVRISHUPDQHQWUHVLGHQFH DQGDVVLVWORFDOSXEOLF
KHDOWKFRQWDFWWUDFLQJHIIRUWVLIH[SRVXUHVRFFXU7KHJXHVWV¶FRQWDFW
LQIRUPDWLRQVKDOOEHUHWDLQHGIRUDWOHDVWGD\VDQGVKDOOEHVKDUHGZLWK
WKH6WDWH¶V'HSDUWPHQWRI+HDOWKRULWVGHVLJQHHXSRQUHTXHVW
LLL
(QVXUHDWOHDVWVL[  IHHWRISK\VLFDOGLVWDQFHLVPDLQWDLQHGDQGIDFH
FRYHULQJVDUHZRUQGXULQJDQ\LQWHUDFWLRQVZLWKJXHVWVVWDIIORFDO
FRPPXQLW\ HJFKHFNLQRXW 
LY
0LQLPL]HLQWHUDFWLRQVZLWKJXHVWVVWDIIDQGORFDOFRPPXQLW\E\
LPSOHPHQWLQJQRFRQWDFWSURFHGXUHV HJFKHFNLQSURFHGXUHV 
Y
$YRLGVFKHGXOLQJEDFNWREDFNVWD\VWRHQVXUHWLPHIRUSURSHUFOHDQLQJ
DQGGLVLQIHFWLQJ VFKHGXOLQJDWOHDVWKRXUVEHWZHHQJXHVWVLV
UHFRPPHQGHG 
YL
3URYLGHJHQHURXVDQGIOH[LEOHFDQFHOODWLRQSROLFLHVVRWKDWLIJXHVWVVWDUW
H[SHULHQFLQJV\PSWRPVWKH\FDQFDQFHO
YLL
(QVXUHJXHVWVDUHQRWSUHVHQWDWWKHWLPHRIDQ\PDLQWHQDQFHRUFOHDQLQJ
YLLL
5RXWLQHO\FKHFN&LW\6WDWHDQG&'&GDWDDQGJXLGDQFHFRQFHUQLQJWKH
&29,'SDQGHPLF
L[
&OHDUO\FRPPXQLFDWHZLWKJXHVWVUHJDUGLQJFOHDQLQJDQGGLVLQIHFWLQJ
VWHSV
[
1RWLI\JXHVWVWKDW&LW\ODZJHQHUDOO\UHTXLUHVIDFHFRYHULQJVWREHZRUQ
ZKHQLQSXEOLFLQGRRUVSDFHV

6SHFLILF3URKLELWLRQV/HJDO675RSHUDWRUVVKDOOQRW
L

F


6WDIILQJ
L
LL

G

3URYLGHDFFRPPRGDWLRQVWRDQ\RQHZKRLVVXEMHFWWRTXDUDQWLQHUHODWHG
WRWKH&29,'SDQGHPLFLQFOXGLQJTXDUDQWLQHLPSRVHGE\WKH6WDWH¶V
&29,'UHODWHGSURFODPDWLRQVDVPD\EHDPHQGHGVXSSOHPHQWHG
DQGRUH[WHQGHG2SHUDWRUVDUHUHVSRQVLEOHIRUGHWHUPLQLQJZKHWKHUD
SURVSHFWLYHJXHVWLVVXEMHFWWRVXFKTXDUDQWLQH

1R675RSHUDWRURU675HPSOR\HHGLVSOD\LQJV\PSWRPVRI&29,'
VKRXOGSURYLGHGLUHFWLQSHUVRQVHUYLFHVWRJXHVW
1R675RSHUDWRURU675HPSOR\HHVKRXOGZRUNZLWKLQKRXUVRI
H[KLELWLQJDIHYHURURWKHU&29,'V\PSWRPVDQGIROORZDSSURSULDWH
6WDWH'2+DQG&'&JXLGDQFH


&OHDQLQJDQG'LVLQIHFWLQJ
L
LL

&OHDQLQJDQGGLVLQIHFWLQJPXVWEHFRQGXFWHGLQFRPSOLDQFHZLWK&'&
JXLGDQFH
:KHQDQHPSOR\HHRUJXHVWLVLGHQWLILHGDVEHLQJ&29,'SRVLWLYHE\
WHVWLQJFOHDQLQJDQGGLVLQIHFWLQJPXVWEHSHUIRUPHGDVVRRQDIWHUWKH
FRQILUPDWLRQRIDSRVLWLYHWHVWDVSUDFWLFDOFRQVLVWHQWZLWK6WDWH'2+DQG
&'&JXLGDQFH









'ULYHLQVHUYLFHV'ULYHLQVHUYLFHV HJGULYHLQPRYLHVKROLGD\UHODWHGGULYH
LQGULYHWKUXHYHQWVVSLULWXDOUHOLJLRXVVHUYLFHVHWF PD\EHFRQGXFWHGSURYLGHGDOORI
WKHIROORZLQJ
D

$OOSHUVRQVDWWHQGLQJWKHVHUYLFHPXVWGULYHXSLQDYHKLFOH$WWHQGHHVRIWKH
VHUYLFHPXVWUHPDLQLQWKHLUYHKLFOHVDWDOOWLPHVH[FHSWWRXVHWKHUHVWURRPZKLOH
FRPSO\LQJZLWKDSSOLFDEOH6RFLDO'LVWDQFLQJ5HTXLUHPHQWV:KHUHUHVWURRP
IDFLOLWLHVDUHSURYLGHGWKHRUJDQL]HUVPXVWHQVXUHWKHDYDLODELOLW\RIKDQGZDVKLQJ
VWDWLRQVRUVDQLWL]HUDQGWKHURXWLQHPDLQWHQDQFHDQGFOHDQLQJRIWKHIDFLOLWLHV
FRQVLVWHQWZLWK&'&JXLGDQFH

E

9HKLFOHZLQGRZVVXQURRIVDQGFRQYHUWLEOHWRSVPXVWUHPDLQFORVHGGXULQJWKH
HQWLUHVHUYLFHXQOHVVWKHYHKLFOHLVSDUNHGPRUHWKDQVL[  IHHWDZD\IURPDQ\
RWKHUYHKLFOH

F

(DFKYHKLFOHPD\RQO\EHRFFXSLHGE\HLWKHU L PHPEHUVRIWKHVDPHKRXVHKROG
RUOLYLQJXQLWRU LL OLPLWHGWRWZHQW\ILYH  LQGLYLGXDOVIRUPL[HG
KRXVHKROGOLYLQJXQLWDWWHQGHHV

G

$OO&LW\VWDWHDQGIHGHUDOODZVUHODWHGWRYHKLFOHRSHUDWLRQPXVWEHIROORZHG

H

2UJDQL]HUVDQGHPSOR\HHVRIWKHVHUYLFHVPXVWIROORZFXUUHQW&LW\6WDWHDQG
&'&JXLGHOLQHV

I

*HQHUDOO\QRIRRGEHYHUDJHVHTXLSPHQWRUPDWHULDOVRIDQ\NLQGPD\EH
GLVWULEXWHGRUFROOHFWHGGXULQJWKHVHUYLFH+RZHYHURUJDQL]HUVPD\XVH
XQDWWHQGHGGURSER[HVRUGLVWULEXWHLQGLYLGXDOO\SDFNDJHG RUSUHRUGHUHG IRRG
EHYHUDJHVHTXLSPHQWRUPDWHULDOVFRQVLVWHQWZLWK&'&JXLGHOLQHVDQGWKH2UGHU

2XWGRRURUJDQL]HGVSRUWV7KLVVHFWLRQDSSOLHVWRRXWGRRUVSRUWVVXFKDVEDVHEDOO
VRFFHUIRRWEDOOYROOH\EDOOEDVNHWEDOOSDGGOLQJVXUILQJVDLOLQJDQGVLPLODURXWGRRU
VSRUWVSURJUDPVVHHNLQJWRUHVHUYHVSHFLILFILHOGVFRXUWVDUHDVIRUVSHFLILFWLPHV ³6SRUWV
3URJUDP V ´ 6SRUWV3URJUDPVPD\UHFRPPHQFHRXWGRRUSUDFWLFHDQGFRPSHWLWLYHSOD\
XQGHUWKHIROORZLQJUHTXLUHPHQWVDQGFRQGLWLRQV
D

6SHFLILFUHTXLUHPHQWVFRQGLWLRQV
L
1RVRFLDOL]LQJ7KHUHVKDOOEHQRVRFLDOL]LQJDWWKHILHOGFRXUWDUHDDW
LVVXHEHIRUHRUDIWHUWKHVFKHGXOHG6SRUWV3URJUDPDFWLYLW\
LL
6SHFWDWRUVDUHDOORZHGFRQVLVWHQWZLWKWKHUHVWULFWLRQVRQJDWKHULQJVXQGHU
2UGHURIWKH2UGHU
,PSOHPHQWLQJPHDVXUHVFRQVLVWHQWZLWKVWDWHDQGIHGHUDOJXLGDQFH6SRUWV
LLL
3URJUDPRSHUDWRUVPXVWLPSOHPHQWPHDVXUHVWRFRPEDWWKHVSUHDGRI
&29,'WKDWDUHFRQVLVWHQWZLWKWKH+DZDLµL'HSDUWPHQWRI+HDOWK¶V
³*XLGDQFHDQG&RQVLGHUDWLRQVIRU5HWXUQWR<RXWK6SRUWV´DVPD\EH
DPHQGHGDQGDOOUHODWHGJXLGDQFHRQVSRUWV FROOHFWLYHO\³'2+
*XLGDQFH´ $YDLODEOHDW
KWWSVKHDOWKKDZDLLJRYFRURQDYLUXVGLVHDVHWDJVSRUWV
)XUWKHUPRUHWRWKHH[WHQWFRQVLVWHQWZLWKWKLVVHFWLRQDQG+DZDLµL




LY

Y

'HSDUWPHQWRI+HDOWKJXLGDQFH6SRUWV3URJUDPRSHUDWRUVDQGSDUWLFLSDQWV
PXVWDOVRIROORZDSSOLFDEOHJXLGDQFHIURPWKH&'& DYDLODEOHDW
KWWSVZZZFGFJRYFRURQDYLUXV
QFRYFRPPXQLW\RUJDQL]DWLRQVEXVLQHVVHVHPSOR\HUVKWPO 7KHVH
PHDVXUHVLQFOXGHEXWDUHQRWOLPLWHGWRWKHIROORZLQJ

3K\VLFDOGLVWDQFLQJSURWRFROVDQGSURFHGXUHVIRUVWDIIDWKOHWHVDQG
QRQSURJUDPSDUWLFLSDQWV LQFOXGLQJSDUHQWVJXDUGLDQV ZLWK
VSHFLDOFRQVLGHUDWLRQIRUWKHW\SHRIDWKOHWLFDFWLYLWLHVHQJDJHGLQ
HQWUDQFHVDQGH[LWVTXHXHVERWWOHQHFNVIDFLOLW\OD\RXWVDQGVDIH
FDSDFLW\OLPLWV

5HJXODUVFUHHQLQJRIVWDIIDQGSDUWLFLSDQWVIRULOOQHVVRUH[SRVXUH
WR&29,'

3URKLELWLQJVRFLDOL]LQJEHIRUHRUDIWHUWKHDFWLYLW\

(QVXULQJSDUWLFLSDQWVDQGVWDIIZKRKDYH&29,'GRQRWDWWHQG
6SRUW3URJUDPDFWLYLWLHVXQWLOWKH\DUHFOHDUHGIRUUHOHDVHIURP
LVRODWLRQDFFRUGLQJWR&'&JXLGHOLQHVDQGFOHDUHGWRUHWXUQE\D
KHDOWKFDUHSURYLGHU

(QVXULQJDQ\VWDIIRUSDUWLFLSDQWH[SRVHGWRDSHUVRQZLWKD
FRQILUPHGRUSUREDEOHFDVHRI&29,'GRHVQRWDWWHQGWKH
SURJUDPXQWLOWKH\KDYHFRPSOHWHGTXDUDQWLQHIROORZLQJ&'&
JXLGHOLQHV

(YDOXDWLRQRIDOOSURJUDPDFWLYLWLHVWRLGHQWLI\DQGPLWLJDWH³KLJK
ULVN´DFWLYLWLHV VKDUHGHTXLSPHQWLQFLGHQWDOFORVHFRQWDFWHWF WR
UHGXFHRUSUHYHQW&29,'WUDQVPLVVLRQ

/LPLWLQJFORVHFRQWDFW7RWKHJUHDWHVWH[WHQWUHDVRQDEO\
SUDFWLFDEOHSK\VLFDOGLVWDQFLQJRIDWOHDVWVL[  IHHWEHWZHHQ
PHPEHUVRIGLIIHUHQWKRXVHKROGVOLYLQJXQLWVVKRXOGEH
PDLQWDLQHG)RUH[DPSOHZKHQQRWHQJDJHGLQFRPSHWLWLYHWHDP
SOD\RUWUDLQLQJWKDWUHTXLUHVFORVHFRQWDFWFORVHFRQWDFWVKRXOGEH
UHGXFHGRUHOLPLQDWHGWRWKHH[WHQWSRVVLEOH HJVLWWLQJFORVHWR
WHDPPDWHVRQDEHQFKVWDQGLQJFORVHWRWHDPPDWHVRURSSRQHQWV
GXULQJGRZQWLPH +XGGOHVKLJKILYHVDQGKDQGVKDNHVDQG
VLPLODUO\XQQHFHVVDU\FORVHFRQWDFWDFWLYLWLHVVKRXOGEHHOLPLQDWHG
&RPSHWLWLYHSOD\WRXUQDPHQWVFRPSHWLWLRQVWUDLQLQJDOORZHG6SRUWV
3URJUDPDFWLYLWLHVPD\LQFOXGHFRPSHWLWLYHWHDPSOD\ HJRQHEDVHEDOO
WHDPDJDLQVWDQRWKHURURQHVRFFHUWHDPDJDLQVWDQRWKHUHWF PXOWLSOH
WHDPDQGLQGLYLGXDOVSRUWLQJWRXUQDPHQWVFRPSHWLWLRQV VRFFHU
WRXUQDPHQWVSDGGOLQJVDLOLQJUDFHVVXUIFRPSHWLWLRQVHWF DQGRU
SUDFWLFHWUDLQLQJ7KLVLVDQH[FHSWLRQWRWKHJHQHUDOUXOHRQJDWKHULQJV
FRQWDLQHGLQ2UGHURIWKH2UGHU:KHUHRWKHUFRPSHWLWLYHSOD\JDPHV
DUHVFKHGXOHGRQWKHVDPHILHOGFRXUWDUHDHWF6SRUWV3URJUDPRSHUDWRUV
PXVWLPSOHPHQWPHDVXUHVWRSUHYHQWPLQJOLQJEHWZHHQWHDPVJURXSVWR
WKHH[WHQWUHDVRQDEO\SUDFWLFDEOH
,QGLYLGXDOVPXVWFRPSO\ZLWKDQ\ODZIXOUHTXLUHPHQWVLPSRVHGE\WKH
6SRUWV3URJUDPRSHUDWRU





E

&LW\SHUPLWV
L
$Q\OHDJXHFOXERUJURXSWKDWGHVLUHVWRUHVHUYHDVSHFLILFORFDWLRQDQG
WLPHIRUDQRXWGRRUDWKOHWLFDFWLYLW\DOORZHGXQGHUWKLVVHFWLRQDWDQ\&LW\
IDFLOLW\XQGHUWKHFRQWURORIWKH&LW\¶V'HSDUWPHQWRI3DUNVDQG5HFUHDWLRQ
³'35´ PXVWDSSO\IRUDQGREWDLQDSHUPLWIURP'35'35ZLOOEHJLQ
ILHOGLQJUHTXHVWVIRUILHOGFRXUWDUHDXVHHLWKHULQIRUPDOO\ YLDDYDLODELOLW\
GLVFXVVLRQV RUIRUPDOO\ YLDSHUPLWDSSOLFDWLRQV XSRQH[HFXWLRQRIWKH
2UGHU
LL
3HUPLWDSSOLFDWLRQV7RREWDLQD'35SHUPLW6SRUWV3URJUDPRSHUDWRUV
PXVWDJUHHWRFRPSO\ZLWKDOOUHTXLUHPHQWVRIWKLVVHFWLRQDQGDQ\IXUWKHU
UHTXLUHPHQWVLPSRVHGE\'35ZKLFKVKDOOEHFRQVLVWHQWZLWK'2+
*XLGDQFH)XUWKHUPRUH6SRUWV3URJUDPRSHUDWRUVPXVWVXEPLWDOO
GRFXPHQWDWLRQUHTXHVWHGE\'35WRREWDLQDSHUPLW'35SHUPLW
LQIRUPDWLRQIRUPVDUHDYDLODEOHDWKWWSELWO\&29,'SHUPLWV'35PD\
ZDLYHSHUPLWIHHVWRIDFLOLWDWHSURFHVVLQJRISHUPLWVXQGHUWKLVVHFWLRQ
$Q\SHUPLWVLVVXHGXQGHUWKLVVHFWLRQVKDOOEHQXOODQGYRLGLQWKHHYHQW
&LW\RU6WDWHHPHUJHQF\RUGHUVRUSURFODPDWLRQV RURWKHUODZ UHODWHGWR
WKH&29,'HPHUJHQF\SURKLELWDFWLYLWLHVDOORZHGXQGHUWKLVVHFWLRQ
LLL
&RPSOLDQFHHQIRUFHPHQW3HUPLWKROGHUVDUHUHVSRQVLEOHIRUHQVXULQJ
FRPSOLDQFHZLWKWKHWHUPVRIWKH'35SHUPLWJUDQWHG)DLOXUHWRFRPSO\
ZLWKSHUPLWFRQGLWLRQVE\WKHVDPHJURXSWHDPZLWKLQDWZRZHHNSHULRG
VKDOOUHVXOWLQWKHIROORZLQJSURJUHVVLYHDFWLRQV

)LUVWYLRODWLRQ ZULWWHQZDUQLQJ

6HFRQGYLRODWLRQ VHFRQGZULWWHQZDUQLQJ

7KLUGYLRODWLRQ RQH  GD\VXVSHQVLRQRIILHOGFRXUWDUHDXVH
XQGHUWKHSHUPLW

)RXUWKYLRODWLRQ RQH  ZHHNVXVSHQVLRQRIILHOGFRXUWDUHDXVH
XQGHUWKHSHUPLW

)LIWKYLRODWLRQ UHYRFDWLRQRIILHOGFRXUWDUHDXVHXQGHUWKH
SHUPLW
7KHUHVKDOOEHQRULJKWWRDSSHDOVXVSHQVLRQRUUHYRFDWLRQRISHUPLWV
LVVXHGXQGHUWKLVVHFWLRQ

F



1RWKLQJLQWKLVVHFWLRQUHTXLUHVDSXEOLFRUSULYDWH6SRUWV3URJUDPRU
ILHOGFRXUWDUHDWRRSHQ


6WUXFWXUHGVWDWLFHYHQWVDWYHQXHV7KLVVHFWLRQDSSOLHVWRVWUXFWXUHGHYHQWVDWYHQXHV
HJFRQYHQWLRQFHQWHUVEDQTXHWURRPVHWF IRULQGXVWU\DQGHGXFDWLRQSXUSRVHV
³6WUXFWXUHG(YHQWV´ 6WUXFWXUHG(YHQWVPD\WDNHSODFHXQGHUWKHIROORZLQJ
FRQGLWLRQV

D
*HQHUDOFRQGLWLRQV
L
6WDWLFHYHQWVRQO\2QO\VWDWLFHYHQWVDUHDOORZHGXQGHUWKLVVHFWLRQ
6WDWLFHYHQWVDUHWKRVHLQZKLFKDWWHQGHHVUHVHUYHDVHDWDWWHQGWKHVHDWHG
HYHQWDQGOHDYH([DPSOHVRIVWDWLFHYHQWVLQFOXGHEXVLQHVVHGXFDWLRQDO
VHPLQDUVEXVLQHVVPHHWLQJVDQGJUDGXDWLRQV





E

6SHFLILFFRQGLWLRQV
L
&DSDFLW\OLPLWV2FFXSDQF\PXVWEHOLPLWHGWRQRPRUHWKDQWKHQXPEHU
WKDWDOORZVHDFKDWWHQGHHWRPDLQWDLQVL[  IHHWRISK\VLFDOGLVWDQFHIURP
RWKHUDWWHQGHHVDWDOOWLPHV
LL
)DFHFRYHULQJV
x
(PSOR\HHV$OOHPSOR\HHVPXVWZHDUIDFHFRYHULQJVGXULQJWKHLU
VKLIWV
x
$WWHQGHHV$WWHQGHHVPXVWZHDUIDFHFRYHULQJVFRQVLVWHQWZLWK
2UGHURIWKH2UGHUH[FHSWZKHQHDWLQJRUGULQNLQJLQDFFRUGDQFH
ZLWKWKH5HVWDXUDQWV%DUVVHFWLRQRIWKH2UGHU
LLL
*URXSVDUHOLPLWHGWRDPD[LPXPRIWZHQW\ILYH  LQGLYLGXDOVLQGRRUV
DQGVHYHQW\ILYH  LQGLYLGXDOVRXWGRRUVSHUJURXS
LY
6HDWLQJVKDOOEHDUUDQJHGVRWKDWDWOHDVWVL[  IHHWRIVHSDUDWLRQLV
PDLQWDLQHGEHWZHHQJURXSV1RVWDQGLQJVRFLDOL]LQJDUHDVRUVWDQGLQJ
IRRGDQGEHYHUDJHDUHDVDUHDOORZHGDQGJURXSVDUHSURKLELWHGIURP
LQWHUPLQJOLQJ
Y
/D\RXWVIRUSDWKVRIWUDYHOVHDWLQJDQGDQFLOODU\DQGVXSSRUWDUHDVPXVW
EHLQSODFH
YL
3HUIRUPHUV$FWLYLWLHVVXEMHFW2UGHUUHVWULFWLRQV
x
3HUIRUPHUVDQGDWWHQGHHVHQJDJHGLQVLQJLQJSOD\LQJZLQG
LQVWUXPHQWVDQGVLPLODUDFWLYLWLHVDUHHQFRXUDJHGWRIROORZWKH
JXLGDQFHVHWIRUWKLQ2UGHURIWKH2UGHU
x
$OORWKHUSHUIRUPHUVVKDOOPDLQWDLQSK\VLFDOGLVWDQFHRIDWOHDVWVL[
 IHHWIURPDWWHQGHHVDQGZHDUIDFHFRYHULQJVDWDOOWLPHVGXULQJ
WKHLUVKLIWVWRWKHH[WHQWUHDVRQDEO\SUDFWLFDEOHZKLOHFDUU\LQJRXW
WKHLUGXWLHV HJZRUNHUVGHOLYHULQJGRFXPHQWVIRRGHWFPD\
HQFURDFKWHPSRUDULO\ZLWKLQVL[  IHHWRIDWWHQGHHV 2SHUDWRUV
RIWKHYHQXHRUWKHHPSOR\HUVKDOOSURYLGHIRUWKHVDQLWL]DWLRQRI
SHUIRUPHUV¶VSDFHVZRUNDUHDVDQGIXOILOOVDIHW\SURWRFROVIRUWKH
SHUIRUPHUV
YLL
&RQWDFWWUDFLQJLQIRUPDWLRQ2SHUDWRUVPXVWFROOHFW6LJQLQ'DWDIRUDOO
DWWHQGHHV QRWMXVWRQHLQGLYLGXDOSHUJURXS WKURXJKD
UHVHUYDWLRQERRNLQJV\VWHPRUXSRQDUULYDO
YLLL
3ULRUWRDGPLWWLQJDWWHQGHHVWDEOHVDQGFKDLUVPXVWEHIXOO\
VDQLWL]HG(DFKVHDWLVRQO\IRUWKHDWWHQGHHZKRUHVHUYHGLW
L[
$OORSHUDWRUVHPSOR\HHVDQGFRQWUDFWVWDIIRID6WUXFWXUHG(YHQWPXVWEH
WUDLQHGWRNQRZDQGHQIRUFHWKHUHTXLUHPHQWVRIWKLVVHFWLRQ
[
$Q\UHWDLODUHDVPXVWFRPSO\ZLWKUHWDLODQGVHUYLFHEXVLQHVVHV
UHTXLUHPHQWVDQ\DUHDRIIHULQJIRRGEHYHUDJHVIRURQSUHPLVHV
FRQVXPSWLRQPXVWFRPSO\ZLWK5HVWDXUDQWV%DUVUHTXLUHPHQWVDQGRIILFH
VSDFHVPXVWFRPSO\ZLWKEXVLQHVVRIILFHUHTXLUHPHQWV
[L
6WDIILQJ
x
3URYLGHWUDLQLQJIRUHPSOR\HHVUHJDUGLQJWKHVHUHTXLUHPHQWVDQG
HDFKIDFLOLW\¶VUHVSHFWLYH&29,'PLWLJDWLRQSODQ
x
&RQGXFWSUHVKLIWVFUHHQLQJPDLQWDLQVWDIIVFUHHQLQJORJ




x
x
x

1RSHUVRQGLVSOD\LQJV\PSWRPVRI&29,'VKRXOGSURYLGH
VHUYLFHVWRDWWHQGHHV6\PSWRPDWLFRULOOHPSOR\HHVVKRXOGQRW
UHSRUWWRZRUN
1RSHUVRQVKRXOGZRUNZLWKLQKRXUVRIH[KLELWLQJDIHYHURU
RWKHU&29,'V\PSWRPV
(PSOR\HUPXVWHVWDEOLVKDSODQIRUHPSOR\HHVJHWWLQJLOODQGD
UHWXUQWRZRUNSODQIROORZLQJ&'&JXLGDQFH
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(QFRXUDJHGSUDFWLFHV
L
+DYHDWWHQGHHVHQWHUH[LWWKURXJKGLIIHUHQWHQWULHVXVLQJRQHZD\WUDIILF
LL
$UUDQJHVHSDUDWHHQWUDQFHVDQGH[LWVIRUUHVWURRPV
LLL
7LPHGVWDJJHUHGHQWU\WRWKHIDFLOLW\WRDFFHVVVHDWV
LY
,PSOHPHQWFDVKOHVVDQGUHFHLSWOHVVWUDQVDFWLRQV


:HGGLQJHYHQWRSHUDWRUV7KLVVHFWLRQDSSOLHVWRZHGGLQJVXQGHUWKHVXSHUYLVLRQRI
SURIHVVLRQDOHYHQWSODQQHUVYHQXHVRUFDWHULQJDQGFRQYHQWLRQVHUYLFHPDQDJHUV
³:HGGLQJV´ :HGGLQJVPD\WDNHSODFHXQGHUWKHIROORZLQJFRQGLWLRQV

D
2XWGRRUYHQXHVRQO\ HJSHUPLWWHGSULYDWHYHQXHVKRWHOVEHDFKHVDQGRU
FKXUFKHV 7KHSURSHUW\XWLOL]HGPXVWIROORZDOOSHUPLWWLQJ]RQLQJUHJXODWLRQVIRU
VXFKHYHQWVDQGPXVWREWDLQRUKDYHSURSHUDXWKRUL]DWLRQEHIRUHFRQGXFWLQJVXFK
HYHQW

E
0D[LPXPSHUVRQVLQFOXGLQJVWDII7KLVLVDQH[FHSWLRQWRWKHJHQHUDO
JDWKHULQJVOLPLWDWLRQV

F
$WOHDVWRQHHPSOR\HHRZQHURIWKHSURIHVVLRQDOHYHQWSODQQLQJFRPSDQ\YHQXH
FDWHULQJDQGRUFRQYHQWLRQVHUYLFHPDQDJHUPXVWEHSUHVHQWDWWKHZHGGLQJDQG
HQVXUHLWLVDGHTXDWHO\VWDIIHGDQGFRPSOLDQWZLWKWKLVVHFWLRQ

G
7DEOHVHDWLQJUHTXLUHGDVIROORZV
L
0D[LPXPRISHUVRQVSHUWDEOH
LL
,WLVUHFRPPHQGHGWKDWHDFKWDEOHEHUHVHUYHGIRUPHPEHUVRIWKHVDPH
KRXVHKROGOLYLQJXQLW
LLL
'LQLQJWDEOHVFDQEHSUHVHWZLWKWDEOHZDUH GLQQHUDQGVDODGSODWHV
FXWOHU\DQGJODVVZDUH VRORQJDVGLQLQJDUHDLVURSHGRIISULRUWRJXHVW
VHDWLQJOLQHQVFKDUJHUVVWDWLRQDU\JRRGVIORZHUVDQGPLVFHOODQHRXV
GpFRU HJWDEOHQXPEHUVHWF FDQEHSUHVHW
LY
)RRGDQGEHYHUDJHVHUYLFHPXVWFRPSO\ZLWKWKHUHTXLUHPHQWVIRU
5HVWDXUDQWV%DUV

H
0XVLFLDQVHQWHUWDLQPHQWRSHUDWRUVDQGJXHVWVDUHHQFRXUDJHGWRIROORZWKH
JXLGDQFHLQ2UGHURIWKH2UGHU

I
'DQFLQJLVDOORZHG7ZRGDQFHUVSHUPLWWHGHYHU\VTXDUHIHHW [IW 8S
WRGDQFHUVZLOOEHDOORZHGDVIROORZV
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GDQFHUVIRUD[GDQFHIORRU
GDQFHUVIRUD[GDQFHIORRU
GDQFHUVIRUDQ[GDQFHIORRU
GDQFHUVIRUD[GDQFHIORRU

6DIHW\SURWRFROVDUHUHTXLUHGDVIROORZVQRH[FHSWLRQV
L
6WDIIDQGJXHVWVLQFOXGLQJEULGDOSDUW\EULGHDQGJURRPZLOOUHTXLUHD
WHPSHUDWXUHFKHFNXSRQDUULYDO$Q\SHUVRQZLWKDWHPSHUDWXUHRYHU
ZLOOQRWEHDOORZHGWRUHPDLQ
LL
6LJQLQ'DWDPXVWEHFROOHFWHGIRUDOOJXHVWV

,QGRRURUJDQL]HGVSRUWV7KLVVHFWLRQDSSOLHVWRLQGRRUVSRUWVVXFKDVEDVNHWEDOO
YROOH\EDOODQGVLPLODUVSRUWVWREHSOD\HGLQGRRUVDWVSHFLILFLQGRRUFRXUWVYHQXHVDW
VSHFLILFWLPHV ³,QGRRU6SRUWV3URJUDP V ´ ,QGRRU6SRUWV3URJUDPVPD\
UHFRPPHQFHSUDFWLFHDQGFRPSHWLWLYHSOD\XQGHUWKHIROORZLQJUHTXLUHPHQWVDQG
FRQGLWLRQV

D
6SHFLILFUHTXLUHPHQWVFRQGLWLRQV
L
)DFHFRYHULQJV)DFHFRYHULQJV DVGHILQHGLQWKH2UGHU PXVWEHZRUQE\
DOOSDUWLFLSDQWVDQGFRDFKHVLQVWUXFWRUVVWDIIDWDOOWLPHV)RUDTXDWLF
VSRUWVIDFHFRYHULQJVPD\EHUHPRYHGSULRUWRHQWHULQJWKHZDWHU
LL
1RVRFLDOL]LQJ7KHUHVKDOOEHQRVRFLDOL]LQJDWWKHLQGRRUFRXUWVYHQXHV
DWLVVXHEHIRUHRUDIWHUWKHVFKHGXOHG,QGRRU6SRUWV3URJUDPDFWLYLW\
LLL
6SHFWDWRUVDUHDOORZHGVXEMHFWWRWKHIROORZLQJ  VSHFWDWRUVVKDOOQRW
H[FHHGRIWKHSUHSDQGHPLFVSHFWDWRUFDSDFLW\RIWKHLQGRRU
FRXUWYHQXHDWLVVXH  IDFHFRYHULQJVPXVWEHZRUQFRQVLVWHQWZLWK
2UGHURIWKH2UGHU HJJHQHUDOO\UHTXLUHGLQGRRUV DQG  DQ\JURXS
RIVSHFWDWRUVVKDOOQRWEHODUJHUWKDQWZHQW\ILYH  LQGLYLGXDOV
FRQVLVWHQWZLWK2UGHURIWKH2UGHU
LY
,PSOHPHQWLQJPHDVXUHVFRQVLVWHQWZLWKVWDWHDQGIHGHUDOJXLGDQFH,QGRRU
6SRUWV3URJUDPRSHUDWRUVPXVWLPSOHPHQWPHDVXUHVWRFRPEDWWKHVSUHDG
RI&29,'WKDWDUHFRQVLVWHQWZLWKWKH+DZDLµL'HSDUWPHQWRI+HDOWK¶V
³*XLGDQFHDQG&RQVLGHUDWLRQVIRU5HWXUQWR<RXWK6SRUWV´DVPD\EH
DPHQGHGDQGDOOUHODWHGJXLGDQFHRQVSRUWV FROOHFWLYHO\³'2+
*XLGDQFH´ $YDLODEOHDW
KWWSVKHDOWKKDZDLLJRYFRURQDYLUXVGLVHDVHWDJVSRUWV
)XUWKHUPRUHWRWKHH[WHQWFRQVLVWHQWZLWKWKLVVHFWLRQDQG+DZDLµL
'HSDUWPHQWRI+HDOWKJXLGDQFH,QGRRU6SRUWV3URJUDPRSHUDWRUVDQG
SDUWLFLSDQWVPXVWDOVRIROORZDSSOLFDEOHJXLGDQFHIURPWKH&'& DYDLODEOH
DWKWWSVZZZFGFJRYFRURQDYLUXV
QFRYFRPPXQLW\RUJDQL]DWLRQVEXVLQHVVHVHPSOR\HUVKWPO 7KHVH
PHDVXUHVLQFOXGHEXWDUHQRWOLPLWHGWRWKHIROORZLQJ

3K\VLFDOGLVWDQFLQJSURWRFROVDQGSURFHGXUHVIRUVWDIIDWKOHWHVDQG
QRQSURJUDPSDUWLFLSDQWV LQFOXGLQJSDUHQWVJXDUGLDQV ZLWK
VSHFLDOFRQVLGHUDWLRQIRUWKHW\SHRIDWKOHWLFDFWLYLWLHVHQJDJHGLQ
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HQWUDQFHVDQGH[LWVTXHXHVERWWOHQHFNVIDFLOLW\OD\RXWVDQGVDIH
FDSDFLW\OLPLWV

5HJXODUVFUHHQLQJRIVWDIIDQGSDUWLFLSDQWVIRULOOQHVVRUH[SRVXUH
WR&29,'

3URKLELWLQJVRFLDOL]LQJEHIRUHRUDIWHUWKHDFWLYLW\

(QVXULQJSDUWLFLSDQWVDQGVWDIIZKRKDYH&29,'GRQRWDWWHQG
6SRUW3URJUDPDFWLYLWLHVXQWLOWKH\DUHFOHDUHGIRUUHOHDVHIURP
LVRODWLRQDFFRUGLQJWR&'&JXLGHOLQHVDQGFOHDUHGWRUHWXUQE\D
KHDOWKFDUHSURYLGHU

(QVXULQJDQ\VWDIIRUSDUWLFLSDQWH[SRVHGWRDSHUVRQZLWKD
FRQILUPHGRUSUREDEOHFDVHRI&29,'GRHVQRWDWWHQGWKH
SURJUDPXQWLOWKH\KDYHFRPSOHWHGTXDUDQWLQHIROORZLQJ&'&
JXLGHOLQHV

(YDOXDWLRQRIDOOSURJUDPDFWLYLWLHVWRLGHQWLI\DQGPLWLJDWH³KLJK
ULVN´DFWLYLWLHV VKDUHGHTXLSPHQWLQFLGHQWDOFORVHFRQWDFWHWF WR
UHGXFHRUSUHYHQW&29,'WUDQVPLVVLRQ

/LPLWLQJFORVHFRQWDFW7RWKHJUHDWHVWH[WHQWUHDVRQDEO\
SUDFWLFDEOHSK\VLFDOGLVWDQFLQJRIDWOHDVWVL[  IHHWEHWZHHQ
PHPEHUVRIGLIIHUHQWKRXVHKROGVOLYLQJXQLWVVKRXOGEH
PDLQWDLQHG)RUH[DPSOHZKHQQRWHQJDJHGLQFRPSHWLWLYHWHDP
SOD\RUWUDLQLQJWKDWUHTXLUHVFORVHFRQWDFWFORVHFRQWDFWVKRXOGEH
UHGXFHGRUHOLPLQDWHGWRWKHH[WHQWSRVVLEOH HJVLWWLQJFORVHWR
WHDPPDWHVRQDEHQFKVWDQGLQJFORVHWRWHDPPDWHVRURSSRQHQWV
GXULQJGRZQWLPH +XGGOHVKLJKILYHVDQGKDQGVKDNHVDQG
VLPLODUO\XQQHFHVVDU\FORVHFRQWDFWDFWLYLWLHVVKRXOGEHHOLPLQDWHG
Y
&RPSHWLWLYHSOD\WRXUQDPHQWVWUDLQLQJDOORZHG,QGRRU6SRUWV3URJUDP
DFWLYLWLHVPD\LQFOXGHFRPSHWLWLYHWHDPSOD\ HJRQHWHDPDJDLQVW
DQRWKHU WRXUQDPHQWVDQGRUSUDFWLFHWUDLQLQJ7KLVLVDQH[FHSWLRQWRWKH
JHQHUDOUXOHRQJDWKHULQJVFRQWDLQHGLQ2UGHURIWKH2UGHU:KHUHRWKHU
FRPSHWLWLYHSOD\JDPHVDUHVFKHGXOHGRQWKHVDPHFRXUWYHQXH,QGRRU
6SRUWV3URJUDPRSHUDWRUVPXVWLPSOHPHQWPHDVXUHVWRHQVXUHWKDWWHDPV
ZDLWLQJWRSOD\PDLQWDLQVL[  IHHWRISK\VLFDOGLVWDQFHIURPWKHRWKHU
WHDPVSOD\LQJDWDOOWLPHV LHQRPLQJOLQJEHWZHHQWHDPVJURXSV 
YL
,QGLYLGXDOVPXVWFRPSO\ZLWKDQ\ODZIXOUHTXLUHPHQWVLPSRVHGE\WKH
,QGRRU6SRUWV3URJUDPRSHUDWRU

&LW\SHUPLWV
L
$Q\OHDJXHFOXERUJURXSWKDWGHVLUHVWRUHVHUYHDVSHFLILFORFDWLRQDQG
WLPHIRUDQLQGRRUDWKOHWLFDFWLYLW\DOORZHGXQGHUWKLVVHFWLRQDWDQ\&LW\
IDFLOLW\XQGHUWKHFRQWURORIWKH&LW\¶V'HSDUWPHQWRI3DUNVDQG5HFUHDWLRQ
³'35´ PXVWDSSO\IRUDQGREWDLQDSHUPLWIURP'35'35ZLOOEHJLQ
ILHOGLQJUHTXHVWVIRUILHOGFRXUWXVHHLWKHULQIRUPDOO\ YLDDYDLODELOLW\
GLVFXVVLRQV RUIRUPDOO\ YLDSHUPLWDSSOLFDWLRQV XSRQH[HFXWLRQRIWKH
2UGHU$OODSSOLFDWLRQVDUHVXEMHFWWRDYDLODELOLW\XVDELOLW\RIWKHIDFLOLW\
DWLVVXHDQG'35¶V&29,'JXLGHOLQHV
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3HUPLWDSSOLFDWLRQV7RREWDLQD'35SHUPLW,QGRRU6SRUWV3URJUDP
RSHUDWRUVPXVWDJUHHWRFRPSO\ZLWKDOOUHTXLUHPHQWVRIWKLVVHFWLRQDQG
DQ\IXUWKHUUHTXLUHPHQWVLPSRVHGE\'35ZKLFKVKDOOEHFRQVLVWHQWZLWK
'2+*XLGDQFH)XUWKHUPRUH,QGRRU6SRUWV3URJUDPRSHUDWRUVPXVW
VXEPLWDOOGRFXPHQWDWLRQUHTXHVWHGE\'35WRREWDLQDSHUPLW'35
SHUPLWLQIRUPDWLRQIRUPVDUHDYDLODEOHDWKWWSELWO\&29,'SHUPLWV
'35PD\ZDLYHSHUPLWIHHVWRIDFLOLWDWHSURFHVVLQJRISHUPLWVXQGHUWKLV
VHFWLRQ$Q\SHUPLWVLVVXHGXQGHUWKLVVHFWLRQVKDOOEHQXOODQGYRLGLQWKH
HYHQW&LW\RU6WDWHHPHUJHQF\RUGHUVRUSURFODPDWLRQV RURWKHUODZ 
UHODWHGWRWKH&29,'HPHUJHQF\SURKLELWDFWLYLWLHVDOORZHGXQGHUWKLV
VHFWLRQ
&RPSOLDQFHHQIRUFHPHQW3HUPLWKROGHUVDUHUHVSRQVLEOHIRUHQVXULQJ
FRPSOLDQFHZLWKWKHWHUPVRIWKH'35SHUPLWJUDQWHG)DLOXUHWRFRPSO\
ZLWKSHUPLWFRQGLWLRQVE\WKHVDPHJURXSWHDPZLWKLQDWZRZHHNSHULRG
VKDOOUHVXOWLQWKHIROORZLQJSURJUHVVLYHDFWLRQV

)LUVWYLRODWLRQ ZULWWHQZDUQLQJ

6HFRQGYLRODWLRQ VHFRQGZULWWHQZDUQLQJ

7KLUGYLRODWLRQ RQH  GD\VXVSHQVLRQRIFRXUWYHQXHXVHXQGHU
WKHSHUPLW

)RXUWKYLRODWLRQ RQH  ZHHNVXVSHQVLRQRIFRXUWYHQXHXVH
XQGHUWKHSHUPLW

)LIWKYLRODWLRQ UHYRFDWLRQRIFRXUWYHQXHXVHXQGHUWKHSHUPLW
7KHUHVKDOOEHQRULJKWWRDSSHDOVXVSHQVLRQRUUHYRFDWLRQRISHUPLWV
LVVXHGXQGHUWKLVVHFWLRQ
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1RWKLQJLQWKLVVHFWLRQUHTXLUHVDSXEOLFRUSULYDWH,QGRRU6SRUWV3URJUDPRU
FRXUWYHQXHWRRSHQ


6RFLDO(VWDEOLVKPHQWV7KLVVHFWLRQDSSOLHVWRHVWDEOLVKPHQWVWKDWDOORZIRU
FRQVXPSWLRQRIIRRGDQGRUEHYHUDJHVRQSUHPLVHVWKDWDUHQRWVWULFWO\OLPLWHGWRVHDWHG
WDEOHVHUYLFH HJGDQFHVRFLDOQLJKWOLIHNDUDRNHHVWDEOLVKPHQWV  ³6RFLDO
(VWDEOLVKPHQWV´ 6RFLDO(VWDEOLVKPHQWVPD\RSHUDWHXQGHUWKHIROORZLQJUHTXLUHPHQWV
FRQGLWLRQVDQGSULYLOHJHV

D
2SHUDWLRQV
L
)DFHFRYHULQJV DVGHILQHGLQ2UGHU 
x
(PSOR\HHV$OOHPSOR\HHVPXVWZHDUIDFHFRYHULQJVGXULQJWKHLU
VKLIWV
x
$WWHQGHHV$WWHQGHHVPXVWZHDUIDFHFRYHULQJVFRQVLVWHQWZLWK
2UGHURIWKH2UGHUDWDOOWLPHVZKHQLQGRRUVH[FHSWZKHQHDWLQJ
RUGULQNLQJ
LL
3HUIRUPHUV$FWLYLWLHVVXEMHFW2UGHU
x
3HUIRUPHUVDQGDWWHQGHHVHQJDJHGLQVLQJLQJSOD\LQJZLQG
LQVWUXPHQWVDQGVLPLODUDFWLYLWLHVDUHHQFRXUDJHGWRIROORZWKH
JXLGDQFHVHWIRUWKLQ2UGHURIWKH2UGHU
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$OORWKHUSHUIRUPHUVHPSOR\HGRUFRQWUDFWHGE\D6RFLDO
(VWDEOLVKPHQWVKDOOPDLQWDLQSK\VLFDOGLVWDQFHRIDWOHDVWVL[  
IHHWIURPDWWHQGHHVDQGZHDUIDFHFRYHULQJVDWDOOWLPHVGXULQJ
WKHLUVKLIWV
0LQJOLQJEHWZHHQJURXSV0LQJOLQJEHWZHHQJURXSVLVDOORZHGDW6RFLDO
(VWDEOLVKPHQWV7KLVLVDQH[FHSWLRQWRWKHJHQHUDOUXOHVFRQWDLQHGLQ
([KLELW$ SDJH DQGWKH6RFLDO'LVWDQFLQJ5HTXLUHPHQWV
&DSDFLW\
x
$OODWWHQGHHVPXVWSURYLGHHLWKHUDQHJDWLYH&29,'WHVWUHVXOW
WDNHQZLWKLQKRXUVRIWKHHYHQW RUSURYLGHSURRIRIIXOO
YDFFLQDWLRQSULRUWRHQWU\7KHQRUPDO SUHSDQGHPLF PD[LPXP
RFFXSDQWORDGOLPLWIRUWKHLQGRRUIDFLOLW\RUURRPDWLVVXHDSSOLHV
o
2SHUDWRUVDUHUHVSRQVLEOHIRUYHULI\LQJHLWKHUYDFFLQDWLRQ
VWDWXVRUQHJDWLYHWHVWUHVXOWIRU$//DWWHQGHHV
o
3HRSOHDUHFRQVLGHUHGIXOO\YDFFLQDWHGIRU&29,'
ZKHQPRUHWKDQWZRZHHNVKDVSDVVHGVLQFHUHFHLYLQJWKH
VHFRQGGRVHLQDWZRGRVHVHULHVRUPRUHWKDQWZRZHHNV
DIWHUWKH\KDYHUHFHLYHGDVLQJOHGRVHYDFFLQH$
FRPSOHWHGYDFFLQDWLRQFDUG ZKLFKLQFOXGHVQDPHRI
SHUVRQYDFFLQDWHGW\SHRIYDFFLQHSURYLGHGDQGGDWHODVW
GRVHDGPLQLVWHUHG LQRULJLQDOSKRWRFRSLHGRUGLJLWDO
IRUPRURWKHUVLPLODUYDFFLQDWLRQGRFXPHQWDWLRQIURPD
KHDOWKFDUHSURYLGHUDUHDFFHSWDEOHSURRIRIYDFFLQDWLRQ
2SHUDWRUVPD\XVHGLJLWDOGDWDEDVHVWRFROOHFWWKHDERYH
DFFHSWDEOHSURRIRIYDFFLQDWLRQSULRUWRWKHHYHQW
o
3ULRUWRHQWU\HDFKQRQYDFFLQDWHGDWWHQGHHPXVWSUHVHQWD
QHJDWLYHUHVXOWIURPDQ)'$(8$RUDSSURYHGPROHFXODU
RUDQDQWLJHQWHVWFRQGXFWHGZLWKLQKRXUVEHIRUHWKH
HYHQWVWDUWWLPH
&RQWDFWWUDFLQJLQIRUPDWLRQ6RFLDO(VWDEOLVKPHQWVPXVWFROOHFW6LJQLQ
'DWDIRUDOODWWHQGHHV2SHUDWRUVDUHVWURQJO\HQFRXUDJHGWRLPSOHPHQW
HIILFLHQWV\VWHPVWRIDFLOLWDWHFROOHFWLRQRIWKH6LJQLQ'DWD
&RQGLPHQWVVKDOOEHE\UHTXHVWLQVLQJOHXVHGLVSRVDEOHSDFNHWVRU
UHXVDEOHFRQGLPHQWFRQWDLQHUVWKDWDUHVDQLWL]HGEHWZHHQSDUWLHV
7DEOHVDQGFKDLUVPXVWEHUHJXODUO\VDQLWL]HG
:KHQQRQGLVSRVDEOHGLVKZDUHDQGXWHQVLOVDUHXVHGWKH\PXVWEH
VDQLWL]HGDIWHUHDFKXVHFRQVLVWHQWZLWK+DZDLL'HSDUWPHQWRI+HDOWK
JXLGDQFHDQGUHJXODWLRQVDQG³EHVWSUDFWLFHV´RIWKH86)RRG 'UXJ
$GPLQLVWUDWLRQ ³)'$´  DYDLODEOHKHUHKWWSVZZZIGDJRYIRRGIRRG
VDIHW\GXULQJHPHUJHQFLHVEHVWSUDFWLFHVUHRSHQLQJUHWDLOIRRG
HVWDEOLVKPHQWVGXULQJFRYLGSDQGHPLF DVXSGDWHGRUVXSHUVHGHG
3URYLGHGLVSRVDEOHPHQXVRUPHQXERDUGVRUVDQLWL]HUHXVDEOHPHQXV
DIWHUHDFKXVH
+RXUO\WRXFKSRLQWVDQLWL]DWLRQ ZRUNVWDWLRQVHTXLSPHQWVFUHHQVGRRU
NQREVUHVWURRPVHWF UHTXLUHG
1RVHOIVHUYLFHEXIIHWVRUGULQNVWDWLRQV
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$GGLWLRQDOUHVWULFWLRQVIRU6RFLDO(VWDEOLVKPHQWVKROGLQJDOLTXRUOLFHQVH
)RU6RFLDO(VWDEOLVKPHQWVRSHUDWLQJXQGHUWKLVVHFWLRQWKDWKROGDOLTXRU
OLFHQVHLVVXHGE\WKH/LTXRU&RPPLVVLRQRIWKH&LW\DQG&RXQW\RI
+RQROXOX6WDWHRI+DZDLLIRURQSUHPLVHVFRQVXPSWLRQRUWKDWDOORZRQ
SUHPLVHVOLTXRUFRQVXPSWLRQRQD%<2%EDVLVWKHIROORZLQJUHVWULFWLRQV
DQGSHQDOWLHVDOVRDSSO\
x
+RXUVIRURQSUHPLVHVFRQVXPSWLRQ2SHUDWRUVVKDOOFHDVHWKH
VDOHVHUYLFHDQGSURKLELWFRQVXPSWLRQRIOLTXRUDWRUEHIRUH
PLGQLJKW DP HDFKGD\DQGVKDOOQRWKDYHOLTXRUZKHWKHU
LQERWWOHJODVVRURWKHUFRQWDLQHURSHQDQGUHDGLO\FRQVXPDEOH
DIWHUPLGQLJKW DP HDFKGD\)RUOLTXRUOLFHQVHHVWKHVWDUW
WLPHIRUWKHVDOHVHUYLFHDQGFRQVXPSWLRQRIOLTXRUVKDOOUHPDLQ
WKHVDPHEDVHGXSRQWKHFODVVRIOLFHQVH
$OOHPSOR\HHVPXVWEHWUDLQHGWRNQRZDQGHQIRUFHWKHUHTXLUHPHQWVRI
WKLVVHFWLRQ
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+\JLHQH
L
(PSOR\HUPXVWSURYLGHKDQGZDVKLQJFDSDELOLW\RUVDQLWL]HUIRU
HPSOR\HHVDQGFXVWRPHUV
LL
$QDGHTXDWHVXSSO\RIVRDSGLVLQIHFWDQWKDQGVDQLWL]HUDQGSDSHUWRZHOV
PXVWEHDYDLODEOHDWDOOWLPHV
LLL
)UHTXHQWKDQGZDVKLQJVDQLWL]LQJE\HPSOR\HHVLVUHTXLUHG
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6WDIILQJ
L
3URYLGHWUDLQLQJIRUHPSOR\HHVUHJDUGLQJWKHVHUHTXLUHPHQWVDQGHDFK
IDFLOLW\¶VUHVSHFWLYH&29,'PLWLJDWLRQSODQ
LL
&RQGXFWSUHVKLIWVFUHHQLQJPDLQWDLQVWDIIVFUHHQLQJORJ
LLL
1RHPSOR\HHGLVSOD\LQJV\PSWRPVRI&29,'VKRXOGSURYLGHVHUYLFHV
WRFXVWRPHUV6\PSWRPDWLFRULOOHPSOR\HHVVKRXOGQRWUHSRUWWRZRUN
LY
1RSHUVRQVKRXOGZRUNZLWKLQKRXUVRIH[KLELWLQJDIHYHURURWKHU
&29,'V\PSWRPVDQGIROORZWKH&'&¶V³:KDW7R'R,I<RX$UH
6LFN´JXLGDQFHDYDLODEOHDWKWWSVZZZFGFJRYFRURQDYLUXV
QFRYLI\RXDUHVLFNVWHSVZKHQVLFNKWPO
Y
(PSOR\HUPXVWHVWDEOLVKDSODQIRUHPSOR\HHVJHWWLQJLOODQGDUHWXUQWR
ZRUNSODQIROORZLQJ&'&JXLGDQFHZKLFKFDQEHIRXQGRQOLQHDW
KWWSVZZZFGFJRYFRURQDYLUXVQFRYFRPPXQLW\JXLGDQFH
EXVLQHVVUHVSRQVHKWPO

&OHDQLQJDQG'LVLQIHFWLQJ
L
&OHDQLQJDQGGLVLQIHFWLQJPXVWEHFRQGXFWHGLQFRPSOLDQFHZLWK&'&
JXLGDQFH
LL
:KHQDQDFWLYHHPSOR\HHLVLGHQWLILHGDVEHLQJ&29,'SRVLWLYHE\
WHVWLQJFOHDQLQJDQGGLVLQIHFWLQJPXVWEHSHUIRUPHGDVVRRQDIWHUWKH
FRQILUPDWLRQRIDSRVLWLYHWHVWDVSUDFWLFDOFRQVLVWHQWZLWK&'&JXLGDQFH
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&'&JXLGDQFHFDQEHIRXQGRQOLQHDW
KWWSVZZZFGFJRYFRURQDYLUXVQFRYFRPPXQLW\GLVLQIHFWLQJ
EXLOGLQJIDFLOLW\KWPO
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(QFRXUDJHGSUDFWLFHV6RFLDO(VWDEOLVKPHQWVDUHHQFRXUDJHGWRGRWKHIROORZLQJ
L
+DYHFXVWRPHUVHQWHUDQGH[LWWKURXJKGLIIHUHQWHQWULHVXVLQJRQHZD\
WUDIILFZKHUHSRVVLEOH
LL
6WDUWRUFRQWLQXHHQWU\ZD\FXUEVLGHDQGKRPHGHOLYHU\
LLL
(QFRXUDJHPDNLQJUHVHUYDWLRQVSUHRUGHULQJIRUGLQHLQVHUYLFHDQG
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WKURXJKWKHWHUPLQDWLRQRI0D\RU¶V&29,'UHODWHG(PHUJHQF\3URFODPDWLRQ
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WHQ  FDOHQGDUGD\VSULRUWRWKHHYHQWDQGDSSURYHGSULRUWRWKHHYHQW
$SSURYHGPLWLJDWLRQSODQVZLOOEHSRVWHGRQOLQH,QWKHHYHQWRIDFOXVWHU
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SHUVRQYDFFLQDWHGW\SHRIYDFFLQHSURYLGHGDQGGDWHODVW
GRVHDGPLQLVWHUHG LQRULJLQDOSKRWRFRSLHGRUGLJLWDO
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3HUIRUPHUVDQGDWWHQGHHVHQJDJHGLQVLQJLQJSOD\LQJZLQG
LQVWUXPHQWVDQGVLPLODUDFWLYLWLHVDUHHQFRXUDJHGWRIROORZWKH
JXLGDQFHVHWIRUWKLQ2UGHURIWKH2UGHU
0LQJOLQJEHWZHHQJURXSV0LQJOLQJEHWZHHQJURXSVLVDOORZHGDW
&DWHJRU\,(YHQWV7KLVLVDQH[FHSWLRQWRWKHJHQHUDOUXOHVFRQWDLQHGLQ
([KLELW$ SDJH DQGWKH6RFLDO'LVWDQFLQJ5HTXLUHPHQWV
&DSDFLW\
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&DSDFLW\OLPLWJHQHUDOO\0D[LPXPFDSDFLW\LVJHQHUDOO\OLPLWHG
WRRIWKHPD[LPXPRFFXSDQWORDGRIWKHYHQXHDWLVVXH
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,QFUHDVHGFDSDFLW\OLPLWZLWKSURRIRIYDFFLQDWLRQWHVWLQJ,IDOO
DWWHQGHHVSURYLGHHLWKHUDQHJDWLYH&29,'WHVWUHVXOW WDNHQ
ZLWKLQKRXUVRIWKHHYHQW RUSURYLGHSURRIRIIXOOYDFFLQDWLRQ
SULRUWRHQWU\PD[LPXPFDSDFLW\VKDOOEHWKHQRUPDO SUH
SDQGHPLF PD[LPXPRFFXSDQWORDGRIWKHYHQXHDWLVVXH
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2SHUDWRUVDUHUHVSRQVLEOHIRUYHULI\LQJHLWKHUYDFFLQDWLRQ
VWDWXVRUQHJDWLYHWHVWUHVXOWIRU$//DWWHQGHHV
o
3HRSOHDUHFRQVLGHUHGIXOO\YDFFLQDWHGIRU&29,'
ZKHQPRUHWKDQWZRZHHNVKDVSDVVHGVLQFHUHFHLYLQJWKH
VHFRQGGRVHLQDWZRGRVHVHULHVRUPRUHWKDQWZRZHHNV
DIWHUWKH\KDYHUHFHLYHGDVLQJOHGRVHYDFFLQH$
FRPSOHWHGYDFFLQDWLRQFDUG ZKLFKLQFOXGHVQDPHRI
SHUVRQYDFFLQDWHGW\SHRIYDFFLQHSURYLGHGDQGGDWHODVW
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3ULRUWRHQWU\HDFKQRQYDFFLQDWHGDWWHQGHHPXVWSUHVHQWD
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RUDQDQWLJHQWHVWFRQGXFWHGZLWKLQKRXUVEHIRUHWKH
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JXLGDQFHVHWIRUWKLQ2UGHURIWKH2UGHU
Y
0LQJOLQJEHWZHHQJURXSV0LQJOLQJEHWZHHQJURXSVLVDOORZHGDW
&DWHJRU\,,(YHQWV7KLVLVDQH[FHSWLRQWRWKHJHQHUDOUXOHVFRQWDLQHGLQ
([KLELW$ SDJH DQGWKH6RFLDO'LVWDQFLQJ5HTXLUHPHQWV
YL
&DSDFLW\
x
&DSDFLW\OLPLWJHQHUDOO\0D[LPXPFDSDFLW\LVJHQHUDOO\OLPLWHG
WRLQGLYLGXDOVSHUVTXDUHIHHW
x
,QFUHDVHGFDSDFLW\OLPLWZLWKSURRIRIYDFFLQDWLRQWHVWLQJ,IDOO
DWWHQGHHVSURYLGHHLWKHUDQHJDWLYH&29,'WHVWUHVXOW WDNHQ
ZLWKLQKRXUVRIWKHHYHQW RUSURYLGHSURRIRIIXOOYDFFLQDWLRQ
SULRUWRHQWU\WKHUHVKDOOEHQRPD[LPXPFDSDFLW\OLPLW RXWVLGH




YLL

WKRVHLPSRVHGE\WKHODQGRZQHUOLFHQVRURURWKHUDSSOLFDEOHODZ 

o
2SHUDWRUVDUHUHVSRQVLEOHIRUYHULI\LQJHLWKHUYDFFLQDWLRQ
VWDWXVRUQHJDWLYHWHVWUHVXOWIRU$//DWWHQGHHV
o
3HRSOHDUHFRQVLGHUHGIXOO\YDFFLQDWHGIRU&29,'
ZKHQPRUHWKDQWZRZHHNVKDVSDVVHGVLQFHUHFHLYLQJWKH
VHFRQGGRVHLQDWZRGRVHVHULHVRUPRUHWKDQWZRZHHNV
DIWHUWKH\KDYHUHFHLYHGDVLQJOHGRVHYDFFLQH$
FRPSOHWHGYDFFLQDWLRQFDUG ZKLFKLQFOXGHVQDPHRI
SHUVRQYDFFLQDWHGW\SHRIYDFFLQHSURYLGHGDQGGDWHODVW
GRVHDGPLQLVWHUHG LQRULJLQDOSKRWRFRSLHGRUGLJLWDO
IRUPRURWKHUVLPLODUYDFFLQDWLRQGRFXPHQWDWLRQIURPD
KHDOWKFDUHSURYLGHUDUHDFFHSWDEOHSURRIRIYDFFLQDWLRQ
(YHQWRUJDQL]HUVPD\XVHGLJLWDOGDWDEDVHVWRFROOHFWWKH
DERYHDFFHSWDEOHSURRIRIYDFFLQDWLRQSULRUWRWKHHYHQW
o
3ULRUWRHQWU\HDFKQRQYDFFLQDWHGDWWHQGHHPXVWSUHVHQWD
QHJDWLYHUHVXOWIURPDQ)'$(8$RUDSSURYHGPROHFXODU
RUDQDQWLJHQWHVWFRQGXFWHGZLWKLQKRXUVEHIRUHWKH
HYHQWVWDUWWLPH
&RQWDFWWUDFLQJLQIRUPDWLRQ2SHUDWRUVPXVWFROOHFW6LJQLQ'DWDIRUDOO
DWWHQGHHV2SHUDWRUVDUHVWURQJO\HQFRXUDJHGWRLPSOHPHQWHIILFLHQW
V\VWHPVWRIDFLOLWDWHFROOHFWLRQRIWKH6LJQLQ'DWD
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(QIRUFHPHQW$Q\&DWHJRU\,,(YHQWRSHUDWLQJLQYLRODWLRQRIDQ\SURYLVLRQ
XQGHUWKLVVHFWLRQVKDOOEHVXEMHFWWR  LPPHGLDWHFORVXUHIRUKRXUVE\WKH
+RQROXOX3ROLFH'HSDUWPHQWWRSURYLGHDQRSSRUWXQLW\WRFXUHWKHYLRODWLRQDQG
SURYLGHVWDIIWUDLQLQJWRSURWHFWWKHSXEOLFKHDOWKDQG  WKHSHQDOWLHVJHQHUDOO\
DXWKRUL]HGE\WKLV2UGHU$Q\&DWHJRU\,,(YHQWKROGLQJDOLTXRUOLFHQVHLVVXHG
E\WKH+RQROXOX/LTXRU&RPPLVVLRQLQYLRODWLRQRIDQ\SURYLVLRQRIWKLVVHFWLRQ
VKDOODOVREHVXEMHFWWR  LPPHGLDWHFORVXUHIRUKRXUVE\WKH+RQROXOX3ROLFH
'HSDUWPHQWDQGRUWKH+RQROXOX/LTXRU&RPPLVVLRQWRSURYLGHDQRSSRUWXQLW\WR
FXUHWKHYLRODWLRQDQGSURYLGHVWDIIWUDLQLQJWRSURWHFWWKHSXEOLFKHDOWKDQG  
WKHSHQDOWLHVHQIRUFHDEOHSXUVXDQWWRWKH5XOHVRIWKH/LTXRU&RPPLVVLRQRIWKH
&LW\DQG&RXQW\RI+RQROXOX6WDWHRI+DZDLLDQGWKH/LTXRU/DZVRI+DZDLL
XQGHU+DZDLL5HYLVHG6WDWXWHV&KDSWHUZKLFKPD\LQFOXGHDUHSULPDQGILQH
VXVSHQVLRQDQGRUUHYRFDWLRQRIWKHOLTXRUOLFHQVH

2XWGRRU(YHQWV,,,7KLVVHFWLRQDSSOLHVWRRXWGRRUPDUNHWVFUDIWIDLUVDQGVLPLODU
RSHUDWLRQVWKDWRSHUDWHOLNHSRSXSUHWDLOVDOHVHYHQWVDQGDUHQRWRWKHUZLVHFRYHUHG
XQGHUWKH2UGHU ³&DWHJRU\,,,(YHQWV´ &DWHJRU\,,,(YHQWVDUHDOORZHGWRRSHUDWH
VXEMHFWWRWKHJHQHUDOFRQGLWLRQVRQSDJHRI([KLELW$RIWKH2UGHUZKLFKDSSO\WRDOO
'HVLJQDWHG%XVLQHVVHVDQG2SHUDWLRQV

3XEOLF&RPSHWLWLRQV7KLVVHFWLRQDSSOLHVWRRXWGRRUFRPSHWLWLRQVDQGHYHQWVRQ
URDGZD\VDQGRWKHUSXEOLFVSDFHV VXFKDVPDUDWKRQVDQGVLPLODUUXQQLQJUDFHVF\FOLQJ
UDFHVWULDWKORQVHWF WKDWH[FHHGWKHVRFLDOJDWKHULQJOLPLWVDQGDUHQRWRWKHUZLVH




FRYHUHGXQGHUWKH2UGHU ³3XEOLF&RPSHWLWLRQV´ 3XEOLF&RPSHWLWLRQVPD\WDNHSODFH
XQGHUWKHIROORZLQJFRQGLWLRQV

D
2SHUDWLRQV
L
0LWLJDWLRQSODQUHTXLUHG2SHUDWRUVRI3XEOLF&RPSHWLWLRQVPXVWGHYHORS
IROORZDQGPDLQWDLQDZULWWHQ&29,'PLWLJDWLRQSODQFRQVLVWHQWZLWK
WKLV2UGHUWKHVFRSHRIWKHHYHQWDQG'2+&'&JXLGDQFH
LL
3HUPLWVDSSURYDOV2SHUDWRUVRI3XEOLF&RPSHWLWLRQVPXVWREWDLQDOO
WUDGLWLRQDOO\UHTXLUHGSHUPLWVDQGDSSURYDOVIURPDSSURSULDWHJRYHUQPHQW
DJHQFLHV7KRVHJRYHUQPHQWDJHQFLHVPD\UHTXLUHRSHUDWRUVWRFRPSO\
ZLWKDGGLWLRQDO&29,'UHODWHGPLWLJDWLRQPHDVXUHVFRQVLVWHQWZLWK
VWDWHDQGIHGHUDOSXEOLFKHDOWKJXLGDQFHDVFRQGLWLRQVIRULVVXLQJ
SHUPLWVDSSURYDOV6XFKFRQGLWLRQVLQFOXGHEXWDUHQRWOLPLWHGWR
UHTXLULQJVWDJJHUHGVWDUWWLPHVIRUURDGUDFHV ZLWKJURXSVOHVVWKDQRU
HTXDOWRWKHJDWKHULQJVL]HOLPLWVXQGHU2UGHURIWKH2UGHU DQGRU
UHTXLULQJRIIGXW\SROLFHRIILFHUVRUVLPLODURIILFLDOVWRPRQLWRUDUHDVWR
SUHYHQWFURZGLQJ9LRODWLRQVRIVXFKFRQGLWLRQVPD\UHVXOWLQVXVSHQVLRQ
RUUHYRFDWLRQRIDQ\SHUPLWLVVXHGDQGVKDOOFRQVWLWXWHDYLRODWLRQRIWKLV
2UGHU
LLL
)DFHFRYHULQJV DVGHILQHGLQ2UGHU 
x
$OWKRXJKQRWVWULFWO\UHTXLUHGDWWHQGHHVDQGHPSOR\HHVDUH
HQFRXUDJHGWRZHDUIDFHFRYHULQJVLQFURZGHGVHWWLQJVZKLFKPD\
H[LVWDW3XEOLF&RPSHWLWLRQV RULQFHUWDLQDUHDVRIVXFKHYHQWV 

E
(QIRUFHPHQW$Q\3XEOLF&RPSHWLWLRQRSHUDWLQJLQYLRODWLRQRIDQ\SURYLVLRQ
XQGHUWKLVVHFWLRQVKDOOEHVXEMHFWWR  LPPHGLDWHFORVXUHIRUKRXUVE\WKH
+RQROXOX3ROLFH'HSDUWPHQWWRSURYLGHDQRSSRUWXQLW\WRFXUHWKHYLRODWLRQDQG
SURYLGHVWDIIWUDLQLQJWRSURWHFWWKHSXEOLFKHDOWKDQG  WKHSHQDOWLHVJHQHUDOO\
DXWKRUL]HGE\WKLV2UGHU




